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LLlectmece4veH KoHconuaupaH Aoknag 3a AeWHOCTTa Ha
[pynaTta Ha CmapTt OpraHuk ALl 3a 2022 r.

HacrodawmaT roguileH xoHconuaupad AoKnag 3a gerHocTTa Ha ['pynarta npeactaBs KOMEHTap U aHanus
Ha (PUHAHCOBUTE OTYETM W Apyra CbLIECTBEHa WH(OpMaUUs OTHOCHO (PMHAHCOBOTO CbCTOSHUE U
pe3ynTatuTe oT AeliHOCTTa Ha [pynaTta kato obxBalla egHoroguLHKUS nepuog oT 1 anyapw 2022 r. go 30
toHn 202 r.

Cwmapt Opranuk Al - OpyXecTBO Malika & akUMOHEepPHO APYXEeCTBO CbC cefanuuie M agpec Ha
ynpaeneHue Penybrinka brnrapus, rp. Codus, yn. baHar Ne 28.

Cuctemara Ha ynpasneHue Ha [JpyxecTBOTO Maiika e egHocTeneHHa. Kbm 30 toHu 2022 r. [OpyxecTBoTO
Maiika ce ynpaensisa oT CbBET Ha QUPEKTOPUTE B CbCTaB:

1. AHu BecenuHos [paroB — UsnbnHUTENEH AMpPeKTOp;

2. Panuua Cespanunosa MopaaHosa;

3. KoHcTtaHTuH Becenunos [paros.

LpyxecTBOTO Malika ce npeAcTaBnsaBa oT U3NbAHUTENEH gupekTop AHKu BecennHor Jparos.

Axumnte Ha [pyxecTBOTO Malika ce TbpryBaT Ha nasap BEAM (c 6opcoe kog SO), opraHusupaH ot
.bbrnrapcka doHgosa topca“ All, KOWTO e HeperynupaH nasap no cMUchia Ha 3akoHa 3a nasapure Ha
PMHAHCOBN UHCTPYMEHTM.

AKI.IMOHepeH KanuTtan:

C pelleHWe Ha obLoTo cbBpaHue Ha akuuoHepuTe Ha Cmapt OpraHuk ALl ot 21 centemspu 2021 r.
kanutansT Ha [py>kecTBOTO Maiika € yBenuueH 4pes TpaHcdhopMupaHe Ha HepasnpegeneHa nedanba B
pasmep Ha 8 500 xun. nB. B KanuTan 4pes usgasaHe Ha 8 500 000 Gpos GesHanWU4HW NOUMEHHU
OBUKHOBEHW aKLUMK C HOMUWHAaNHa CTOMHOCT 1 NeB BCSKa OT TAX U ¢ obla eMmucnonHa ctoHocT 8 500
XWn. nB. YBenNWYeHWeTo Ha akuuoHepHus kanutan ot 1 500 xun. ne. Ha 10 000 xun. nB. € BAMCaHO B
Twproeckus perncTsp Ha 5 oktomspu 2021 .

C pewueHune Ha obujoTo cbbpaHue Ha akunoHepute Ha CmapT Opranuk Al ot 14 oktomepu 2021 r. Ha
ocHoBaHue Ha un. 192, an. 1 or TbProBCKUA 3aKOH, € B3ETO PELLEHNUE KanuTansT Ha [pyXecTBOTO Manka
Ja 6bge ysenuuyeH ot 10 000 000 Gpos akyun Ha go 10 310 000 Gpos akuum Ypes MbPBUYHO NMYONUYHO
npegnarade Ha Hosu OOMKHOBEHW akuuu ¢ HOMWHanHa cToWHocT 1 nB. BcAka, B oOW| pasmep Ha
emucuaTa go 310 000 6posa HoBu akuuW. MMbpBUUHOTO NyBnuYHO NpeanaraHe Ha HOBaTa eMUCUS akuun
ce u3sbpwBa Ha Masapa 3a pacTexX Ha Manku 1 CPeAHW NpeanpusiTMS, opraHusupad ot ,Bbbnrapcka
doHgosa Gopca“ ALl Kato MHOrocTpaHHa cucTeMa 3a Tbproeus (nasap BEAM), upe3 aykumoH Ha
MbPBUYHO NYBANYHO npefnaraHe. YBennyeHneTo Ha akunoHepHusa kanutan ot 10 000 xun. ne. Ha 10
310 xun. nB. e BnucaHo B TbProBCKMA perncTbp Ha 24 Hoemepur 2021 T.

Bpon akumn: PernctpupanuaT kanutan Ha CmapT Opranuk Al ce cectom ot 10 310 000 (31 pekemepu
2020 r.: 1 500 000) Ha 6poit OBUKHOBEHM, NOUMEHHK, BE3HaNUYHM akUUK C NPaBo Ha rnac ¥ HOMUHanHa
CTOWHOCT B pasmep Ha 1 nB. 3a akuuda. Bcuuku akumm ca ¢ npaBo Ha nosyvasBaHe Ha OMBUOEHT #
NUKBMAALMOHEH [AN W nNpeacTaeBnaBaT €AuH rnac oT obwoTto cbbpaHue Ha akyuoHepuTe Ha
HpyxecTBOTO Mawika.
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Bpoii usgageHu v HanbNHO NnaTeHu akuuu:

B HavanoTo Ha roguHata
Emucust Ha akuumn

Bpon nsganeHun v HanbnHO NHaTeHn akummn
06w, 6poi akuumn, otopuznpaHu Ha 30 1OHH

2022 2021

Bpo# akumn Bpoit akuuu

1 500 000 1 500 000

8 810000 8 810 000
10310000 10 310 000
10 310 000 10 310 000

CnuchbKBLT Ha akumoHepuTe Ha [pyKecTBOTO Maiika kbM 30 OHM € NpeACTaBeH, KakTo cneasa:

30 oHKn 30 oHM 31 nekemBpH

2022 2022 2021

Bpo# akuuu % Bpoii akumu

Axn Jparos 9933 562 96.35 9970623
Opranuk Benuspe EOO[ 667 0.01 667
Ipyrm dmandeckn nuua 246 101 2.38 282 075
Opyrv opuandeckn nuua 129670 1.26 56 635
10 310 000 100 10 310 000

31 AekeMmBpU

2021
%

96.71
0.01
2.73
0.55

100

MpeamMet Ha genHoOCT Ha MpynaTa e:

OcHoBHaTa OEAHOCT Ha prnaTa Cce CbCTOW B!

MpownssoacTBO Ha B1O XpaHu;

Tvproeus c BOUO XpaHU N HEXPAHUTENHU CTOKU.

Mpes 2022 r. MpynaTa ocblLiecTBABa OCHOBHATA CU ASAHOCT B!

CobcTBEH MMOT — NPOM3BOACTBEHO - cknagoea 6asa c agpec rp. Cochus, yn. JamaHuua 6;

HaeT TbproBckn 0GekT — MmarasuH ¢ agpec:
HaeT ToproBckn 06ekT — MarasuH ¢ agpec:
Haet ToproBcku 06eKT — MarasuH ¢ agpec:
HaeT TbproBcky 06eKkT — MaraauH ¢ agpec:
HaeT TbproBckn 06EKT — MarasuH ¢ agpec:
HaeT TbproBcku 0BEKT — MarasuH ¢ agpec:
HaeT TbproBcku 0GEKT — MarasuH ¢ agpec:

rp.
rp.
rp.
rp.
rp.
rp.
rp.

Codoms, yn. Nasene Ne 20-22;
Codous, yn. I'. C. Pakoscku Ne 140;
Codmsa, yn. Kuwmnes Ne 17;
Codma, Cepauka LEHTBD;

Codms, 6yn. lNoue Oenues Ne 57;
Codwms, yn. Mpad UrHatnes Ne 40;
BapHa, yn. 27-mu tonu Ne 68

Cnucbk Ha JbuwepHuTe [IpyxecTBa, KOUTO ¢a yact oT [pynarta Ha Cmaprt OpraHuk Afl

Wme Ha abliepHoTO CrtpaHa Ha

npeanpusaTue yupeasaBaHe 1
OCHOBHO MSICTO
Ha [eAHOCT
3eneH buo EQO Bbnrapus
Roobar Inc. CALY
Smart Organic GmbH Mepmanus
Cwmapt Kade O0[ Bbnrapus
Amigos International B.V. Hugepnadgua
Buo Cknaposu 6aszm EOO[ Bunrapusa
Smart Organic Romania
SRL PyMmbHuUs

Buvo cknagosu 6a3u Bvnrapus

OcHOBHa gefiHoCT 2022
yuyactue
%
MpounzeoacTBO Ha Buo
NPOAYKTH 100
Tbproeusi ¢ 61O NPOAYKTU 100
Tvproeusi ¢ 61O NnpoayKTH 100
Tbproeus ¢ 61O NpoayKTU 50
Twproeus ¢ Buo NPoAyKTA 100
CKJ'I&D,OBVI M NOrNCTUYHK
ycnyr 100
Tvbproeust ¢ BUO NPOOYKTH 100
CknagoBu W SIOTUCTUYHK 100

2021
yuacTtue

%

100
100
100

50

100
100
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EQO[ yenyru
Kbm 30 toHn 2022 r. n 31 pekemBpu 2021 r. MpynaTta nputexasa 25% oT npaBara Ha rnac u cobcteeHumA
Kanutan Ha gpyxectso Yunu Xunc ®yac OO0 u 50% o1 npaeaTta Ha rmac u coBCTBEHVS KanuTan Ha
apyxectea Roobar USA LLC.

Mwucus

CMapT OpFaHVIK All e cb3pgageHa ¢ ugesTa ga nNpegocTasum anTtepHaTvBa Ha KOHBEHUuuoHanHarta
XpaHuTtenHa WMHAYCTPpWA, KaTto npegnara YUCct U 3gpaBOCNOBHU XpaHUTENHW NPOAYKTW C rapadHtupad
npounaxoa.

Kato 6bnrapcka komnaHus, Cmapt Opranuk All, paboTtun 3a narpaxgaHeTo Ha eauH no-gobbp MMUAX Ha
Brarapua B 4Jyx®OuHa, NOAKpens MECTHOTO MPOU3BOACTBO, KAaTo W3MoNn3Ba BUHarm Korato uma
Bb3MOXHOCT BBNrapCkn CYpOBMHU U OCUrypsiBa paboTHN MEeCTa U BB3MOXHOCT 32 NMUYHOCTHO pasBUTHE
Ha JoBellKku pecypcu. [pynarta nomara Ha CnyXWTENuTE CW ga pasBUAT coOCTBEHWTE CKU KayecTea, Aa
noemart OTrOBOPHOCT 3a [EWCTBUSATA CUM U Aa CE y4aT 4upe3 MpaBeHe, KaTo No TO3W HauuH umarpaxaa
nuaepw, Ha KOUTO NPeROCTaBs Bb3MOXHOCT 34 KApUepHOo U3pacTBaHe B KOMMAHUATA.

CTpyKTypa Ha NpMXoaUTE M pa3xoauTe

Mpuxogu ot HecbuHaHCOBA AeMHOCT

2022 2021 WUameHeHue
‘000 nB.. ‘000 nB. ‘000 ne. %
Mpuxoam oT npoaaxba Ha NpoAyKUWSA, CTOKU
¥ MaTepwnanu 26 066 21917 4 089 18.61
Mpuxoau OT NpefocTaBsHE HAa yCenyrn 314 268 (46) 17.16
Opyru npuxoaun B 22 - (55) 100.00
26 402 22245 4157 18.69
Pasxopu 3a HedbMHaHcOBa OeHHOCT
2022 2021 WNameHeHUne
‘000 ne. ‘000 nB. ‘000 ne. %
Paszxoau 3a marepuanu (854) (585) 269 4598
Pasxoam 3a BbHLIHKM yenyru (2617) (2 123) 494 23.27
Pazxogu 3a nepconana (4 062) (3 265) 797 24 .41
Pasxopgm 3a amopTu3aumns Ha HechmHaHCOBK
akTuewu (1 301) (919) 382 41.57
CebBecToWHOCT Ha npogadeHuTe CTOKN U
ApYrv TEKYLLW aKTUBK (13 262) (10 781) 2481 23.01
Opyru (372) (710) (338) (47.61)
(22 468) (18 383) 4085 22.22

EdekT ot Covid-19 u ppyru puckoBe BbpXy AelMHOCTTa Ha [pynara u oyakBaHo 6bAewo BNUAHNE
BbpXy AeliHocTTa

CronaHckaTa akTueHocT npes 2022 r. oTHOBO Belle CUNHO 3aBUCUMa OT BAUSIHUETO Ha NaHAeMUsiTa ot
KOPOHaBWPYC M OrpaHUYeHusATa, CBbp3aHW C Hed. [lpes rogmHata C pasnndHa WHTEH3WBHOCT
3aboneBaemMocTTa Ha HACeneHWeTo Ce MPOMeHse W ce CbNbTCTBALWE OT AMHAMWKA B HanaraHuTe
orpaHu4MTENHN MEPKU.

B kpas Ha 2021 r. B yCrnoBus Ha NO-CEPUO3HW 3aTPyAHEHUS BbB BEPUrUTE Ha AOCTaBKa, NO-CTPOrK
OrpaHu4YeHns BbB Bpb3Ka C naHAemMusaTa, OocobeHO npu ycnyrute, U3UCKBalM hU3NYECKU KOHTAKT U
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HapacTBaliM LeHu, pasxoauTe 3a noTpebneHne ce CBUXa B Pe3ynTaT oT HapacTeawmsa Gpoi 3apaseHu u
Bb30OHOBEHATA HECUIYpHOCT BbB Bpb3ka ¢ naHjemuaTa. OTHOBO CE& 3acWiiM HecurypHocTTa no
OTHOWIEHUE Ha MPOABLIPKUTENHOCTTA Ha NaHAeMUsATa M ovakBaHWsATa 3a pasxnabsaHe Ha CBbp3aHuTe ¢
naHgemMusiTa OrpaHuveHus cnej 3vmata Hamansxa. BbB Bpb3ka C YCNoXHeHaTa enuaeMudHa
oBcTaHoBKa, CBbp3aHa ¢ pasnpocTpaHeHueTo Ha Covid-19, PbkoBoacTeoTO Ha [pynata npogbrxasa
CTPUKTHO pga cnasea 3anoBeauTe Ha MuHucTbpa Ha 34paBeonasBaHeTo, OTHOCHO  3acuiieHu
NpoTMBOENUAEMUYHN Mapku B paboTHWUTE NMOMELIEHUs, orpaHnyaBaHe (U3NYECKNTE KOHTAKTU MeExay
paboTHULMTE 1 CRYXUTENnuUTe, ONTUMU3MPaHEe Ha opraHusaumsTa Ha paboTHua npouec u Ja ocurypsiea
ocbllecTBsABaHe Ha paboTHaTa AeiHOCT HOpManHW napametpu. [pynata He € npeycrTaHoBsBana
JefHOCT npes roguHata W He e ujeHTuduumpaHo 3abassHe uNU MpekbcBaHe Ha [0CTaBKKW OT
JOCTaBYMLM U KbM KIUEHTW.

Manpemusita foBede A0 3HAYUTENIHa BONaTUNHOCT Ha ¢hvHaHCcOBUTE M CTOKOBUTE Nasapu B anrapwﬂ n
B CBETOBEH MaLlab, KosiTo ce 3anasu 1 npes TekylaTa roguHa.

JonbrHUTENHO 3aTpyaHEHWe Npedu3BuUKa 3HAYUTENMHUAT PbCT B LEHUTE Ha eHeproHocuTennTe M Ha
HSIKOM CYPOBUHU 3a NeKaTa U TeXkaTta npoMulineHocT. Hapacreawarta nHdnaina cbLo okasea BrusHue
BBbPXY TbpceHeTo. 3a nogabpxaHe Ha cTabunHa NUKBUAHOCT € N3BbPLUBEH CTPOr MOHUTOPUHT U KOHTPON
Hag BXOOALUMTE M U3XOAAWMTE mapuyHW notouun. Mpynata npoabnkasa ja obcnyxea GaHkoBuTe Cu
kpeauTn 6e3 aa ce Hanara nonsBaHe Ha obnekyeHusa U pascpodysaHe. HAma cnag B YUCNEHOCTTa Ha
nepcoHasa u He ca NonasaHy NOMOLLYW Mo cneyuaniu nporpamu 3a 6opba ¢ Bb3aeicTeneTo Ha Covid-19.
Kpusara, npeaunseukaHa oT Covid-19 naHgemusta, He AoBefe O CbLUECTBEHA NPOMSIHA B AEWHOCTTa U
[0 HamansiBaHe Ny BnowaBaHe Ha pUHAHCOBUTE NokasaTenu. PeanusnpaHarta 3a rognHata nevanba e
B pasmep Ha 6 889 xun. ne. (2020 r.: 5 022 xun. nB.).

MporHosuTe 3a passutue Ha MpynaTa npes 2022 r. ce HasnpaT Ha NPOrHO3uTe 3a OYaKBaHO pPasBuTUE Ha
aJpaBHaTa Kpu3a, KakTo U ovakBaHuTe ediekT n pUCKoBe, NPean3BUKaHn oT NPoAbLINKaBaLUTE BOSHHK
pencteusa B YkpainHaError! Reference source not found. n nopaxgawara ce oT ToBa UKOHOMUYECKA
Kpu3a.

B kpas Ha 2021 r. pasnpocTpaHEeHNeTO Ha HoBUSA BapuaHT OMUKPOH AoBefe A0 CUMHO HapacTBaHe Ha
Bposi Ha 3apaseHuTe C KOpPOHABWPYC B cBETOBeH Malw@b. Tbi kaTo HanuyHWTEe AaHHW NoKassar, Je
BbnHaTa oT OMMKPOH Wwe Gbae no-kpatka oT npegulHuTe, Bb3AENCTBMETO BbpXY WKOHOMUWKaTa ce
ovaksa fia 6bae [ocTa YMEepeHo U orpaHuyeHo Ao MbpBOTO Tpumeceume Ha 2022 r. Bbnpeku Ye He Moxe
[a ce U3KNYK nosiBaTa Ha HOBW, NO-arpecuBHY BapUaHTU Ha KOpOHaBMpyca, ce Aonycka, Ye BNUAHWETO
Ha naHaeMusaTa Bbpxy rrioGanHuTe NepenekTMBY NOCTENEHHO LWe Hamanee.

Kbm paTtata Ha usroTBsHe Ha TO3W KOHCONMUAWPaH (PUHAHCOB OTYET PBLKOBOACTBOTO NPOAbMKaBa Aa
fipunara mepku, Bogewn 40 NpOAyKTUBEH W HenpekbCHaT paGOTEH npouec, nNpu CTPUKTHO Chna3BaHe Ha
pasnope,q6V|Te Ha AbpPXKaBHWTE BNACTU. FoaVMWHYAT GIOAKET € M3rOTBEH NPU OTYUTaHE Ha HacTosara
obcTaHOBKa W AeTalriHO aHanuaupaHe c orfnen MUHUMW3upaHe nocneauuutTe oT BRUAHWETO Ha
KOpOHaBupyca 1 BOEHHUTE ASNCTBUA B praVIHa N NOAABPXKAHETO HaA ctabunun hUHaHCOBK MokasaTenu.

KbMm HacToAwmA MOMEHT 3gpaBHaTa Kpusa € B 3aTvMe 1 Ha TO3W eTan He ce oYakBa BLBEXOAHEeTO Ha
HOBW CUMTHO PECTPUKTUBHU MEpPKW 3a NpoabIrlKUTENneH nepuoa oT Bpeme, KOUTO Aa oKaxaTr CblUecTBeH
HeratuBeH edbekT BBbPXY buHaHcoBuTE nokasaTenu Ha [pynara. Bvnpeku ToBa, BCEe olle ocTasaT
peayua puckoee, kouto Buxa mornu Aa 3abaBaT KaKTo TEMMOBETE Ha pacTex Ha AeiiHocTTa Ha [pynarTa,
Taka v Ha rnobasnHata MKOHOMMWKa — nosiBaTa Ha HOBW CUMHO 3acTpallasallu 34paBeTo BapuaHTu Ha
Covid-19, reononnTWYEeCKO HanpexkeHue, nHgnauns, NOrmcTUYHW 3aTpyAHEHNs, HapacTBally NUXBEHW
HUBa U Apyru.

BaxxHW Hay4YHU U3cneaBaHUsi U pa3paGoTKu

Mpes 2022 r. MpynaTa npogbnxaea geitHocTTa cu No paspaboTBaHETO Ha HOBM U MHOBATUBHM NMPOAYKTW.
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WHchopMauma OTHOCHO CAENKUTE, CKIIDYEHU MeXay CEbP3aHu nuua M3BLH rpynara, npes 2022 r.,
NPennoXeHusl 3a CKNIDYBaHe Ha TakMBa CAENKWU, KaKTo U COeNKU U3BBLH obuyaiiHata u AeiHOoCT,
no Kouto [pynata e cTpaHa € NOCOYBaHe Ha CTOMHOCTTa Ha cAenkuTe, XapakTepa Ha
CBbpP3aHOCTTa U BCAKa WHdopmauua, Heob6xoAuma 3a OLEHKA Ha Bb3AEUCTBMETO BBLPXY
(hMHAHCOBOTO CBLCTOSAHNE HA EMUTEHTA

Cebp3aHute nuua Ha MpynaTta BKIOYBAT HelHuTe COBCTBEHUUM, KITHOHYOBKSA YNPaBIEHCKN NepcoHan u
ApYry CBBP3aHK Nviua, onucaxu No-gony.

AKO HE € U3PMYHO YNOMEHAaTo, TpaH3aKuMuTe CbC CBbP3aHW NiMua He ca U3BbPLUBaHW NMpu cneyunanHu
ycnoeusi 1 He Ca NpeaccTaeaHW Ny nony4YaBaHn HAKaKBY rapaHyun.

Caenku ¢ acouMMpaHu npeanpuaTus

2022 2021
‘000 nB. ‘000 ne.
Mpopax6a Ha CTOKU U CbNBTCTBALLM YCITYTH
- Ynnn Xunc ¢yac EOCO[ - 3
[MoKynKu Ha CTOKU U YCIYTHU
- Yunu Xunc dygc EOO[ 33 37
CAaenku ¢ Apyru cBbp3aHu nuua nog, obi, KOHTpon
2022 2021
‘000 nB. ‘000 nB..
Mpoaax6a Ha CTOKA U CBITBTCTBALLM YCIYTU
- lLlaHkapa Brnrapua EOOJ 136 90
- UizkycTBOTO da xmBeew bbnrapus EOOQ 18 19
- Openga Mpyn EOOL 17 -
MOKYNKK Ha CTOKMU U yCnyru
- LWaHkapa bvnrapna EOQ 315 201
- Openga Mpyn EOO[ 238 103
- UskycTBOTO pa xumeeew Benrapna EOO[ 92 28
COernkv ¢ KIovoB YNPaBneHCKU NepcoHan
2022 2021
‘000 n.. ‘000 nB..
KpaTkocpouHy Bb3HarpaxaeHus:
3annaru, BKnouuTenHo GOHycK (59) (59)
Paszxoan 3a couunanHn ocuryposku (4) (4)

0610 Bb3HarpaxaeHus (63) (399)
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Pazyetn cbC CBbpP3aHM NMLA B Kpasa Ha roguHaTta

30.06.2022  31.12.2021

‘000 n.. ‘000 nB.
Texkyuwmn
BiemaHus oT:
- Apy)ecTBa, OTYMTaHM No MeToAa Ha cobeTBEHUS KanuTan 167 167
- APYTY CBBP3aHM Nyua nog obLy KoHTpon 154 78
QOuaksaHu kpeauTHW sarybu (168) (168)
OBwo TekyLW BIEMaHNA OT CBbP3aHW nuua 153 77
O6w0 B3eMaHus OT CBbLP3aHN Nuua - 1563 77
30.06.2022 31.12.2021
‘000 nB.. ‘000 nB.
Tekywu
3anbrkeHns KbM:
- BpyKecTBa, OTYMTaHW No MeTofa Ha cobCTBEHMA KanuTan - -
- Apyrv cebp3aHu nuua nog obLy KoHTpon . 169 B 2
OB6Lo TeKyLLM 3aABLIDKEHNS KbM CBBbP3aHK nnua 169 2
0610 324 LNTKEHUA KbM CBBLP3aHy nvua 169 2

Nudopmaumna 3a cbGMTUA M nokasaTenu ¢ HeoBUYaeH XapakTep, UMaLLY ChbLIECTBEHO BRUsSIHUE
BbLpXY OAeHHOCTTa, U peanuaMpaHuTe NPUXOLoM M U3BBLPWEHN Pa3xoau; OLeHKa Ha BINUAHMETO UM
BbLPXY Pe3ynTaTuTe Npes Texkyuiara roguHa.

Mpe3 2022 r. Hama cvbuTus ¢ HeobuuaeH 3a pynaTa xapakTep, UMalln CbLUECTBEHO BINAHUE BBLPXY
AelHocTTa 1.

BeaHanuuHu caenku

Mpe3 npeactaBeHuTe OTYeTHU nepuogw [pynata e ocbwecTsuna cnegHuTe WHBECTULUMOHHW U
bVHAHCOBK CAENKW, NPY KOUTO HEe Ca M3MON3BaHW Mapu WNU NapuvHU eKBUBANeHTU U KOWTO He ca
OTpaseHu B OTYETa 3a NapyUYHUTE NOTOLUN:
¢ [pynaTa e npugobuna HeTekyLlU akTUBKU NO JOroBOpU 3a (PUHAHCOB NUSUHF B pasmep Ha 0 xun.
nB. (2021 r: 346 xun. nB.).

YcrnoBHU akTUBU U YCJIOBHU nacuBK
I'Ipe3 roguHaTta Hsima npefsseHu rapaHuMOoHRA U NPpaBHU UCKOBE KbM prnaTa.

Uncdbopmauusa 3a HacTbnunuTe NpoMeHU B ABITOCPOYHUTE M KPaTKOCPOUYHUTE UMHBECTULMU Ha
Mpynarta:

Ha 6 gexkemspun 2019 r. Ha npoeegeHo OBwo cbbpanHne Ha akuuoHepuTe Ha Cwmapt OpraHuk All e
opobpeH poroeop 3a npeobpasysaHe, ckitoveH Ha 25 oktomepu 2019 r. mexgy CmapTt OpraHuk AL u
Cmapt [Mpocecunr EOO[, c koeto ce pgasa cbrnacve Cmapt [Mpocecunr EOO[ pa npekpatu
CbLUECTBYBAHETO CU KaTo OTAENHO opuauyecko nuue 6es nukemgaumsa n Cmapt Opranuk Al aa ctaHe
HeroB yHuBepcaneH npasonpuemMHuk. MpeoBpasyBaHeTO e BMMCAHO B TbProBCKUA PErucTbp Ha 20
sAHyapu 2020 r

i
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MHd opmaumsa OTHOCHO CKIoYeHuTe OT MpynaTa B Ka4ecTBOTO MM Ha 3aeMonosnyyarteny JOroBopu
3a 3aeMm

Tekywn Hetekywu

2022 2021 2022 2021
‘000 ns. ‘000 nB.. ‘000 nB. ‘000 nB.

dUHaAHCOBK NacWBY, OTYMTAHW NO aMopTU3npaHa

CTOMHOCT:

WMHBEecTUUNOHHK BaHKOBMK 3aeMu 1258 1258 2683 3312
OBsbpapachtn - - - -
3agbmKeHuUs No Kpe[uUTHU KapTu - - - -
O6uio 6anaHcoBa CTOWHOCT 1258 1278 2683 3312

Ha 10 centemspu 2018 r. pynata ckniouBa gorosop 3a osbpapadpT 3a oBopoTHM cpeacTsa ¢
O6eauHeHa 6bnrapcka baHka ALl ¢ MakcuMasiHO paspelleH pasmep Ha kpeawTa 500 xun. espo U nuxea
B pasmep Ha 1 meceuyeH EURIBOR + HagbaBka, HO He no-manko ot 1.5%. CpoKbT 3a noracsaeaHe Ha
osbpapadta e 20 asryct 2021 r. 3aembT € obesneveH ¢ ocobeH 3anor BbpXy MalmHKW U obopyaBaHe
coBcTBeHoCT Ha [pynara, KakTo U ¢ ocobeH 3anor Ha HacToAwm U 6baelum BemaHnsa. Kom 30 oHn 2021
r. n 31 pekemepu 2021 r. rpynata Hama 3agbiikeHus no BaHkoBMs oBbpApadT.

Ha 3 wnn 2018 r. pynata ckniousa [oroeop 3a 3aem ¢ ObeawHeHa Obnrapcka banka All, ¢
VHBECTULIMOKHA Uen, B pasmep Ha 3 400 xun. nB. ¢ KpaeH cpok Ha noracsiaHe 20 aeryct 2025 r. n nuxea
B pa3mep Ha PMM + Hapbaska, Ho He no-manko ot 1.75%. lNoracsBaHeTo ce U3BBLPLUIBA HA PAaBHM
MeceYHN BHOCKN. 3aemMbT € obesnedeH . ocobeH 3anor Ha ApyXecTBeHu ganose B pasmep Ha 100% ot
kanuTana Ha Poo BpaHgc OO[; ocobeH 3anor BbpXy HacToAWM Y 6bAELUM MALLUMHU K CHOPBKEHUS, C
e[MHNYHA CTOWHOCT Ha npuacbueaHe Hag 50 xun. nB. BCAKa; 0CoBEH 3anor BbpXy TbProBCKUTE MapKu
Dragon Superfoods u Bett'r, kakto u Roobar i Kookie Cat 1 unoteka Ha HeABmXUM UMOT CODCTBEHOCT Ha
Mpynata. Kbm 30 oHn 2022 r. 3agbmxeHusTa Ha [pynaTa ca B pasmep Ha 1 537 xun. ne. (31 fekemspn
2021 r.: 1 780 xun. nB.).

Ha 17 centemepu 2019 r. Mpynata ckniousa goroeop 3a 3aem ¢ ObepuHena 6bnrapcka baHka All, ¢
WHBECTULMOHHA Uen, B pasamep Ha 1 750 xun. nB. ¢ kpaeH cpok Ha noracsisaHe 20 asryct 2025 r. n nuxea
8 paamep Ha PIIM + HagBaBka, Ho He no-manko oT 1.4%. MNoracsiBaHETo ¢& U3BbPLUBA Ha PABHU MECEUHN
BHOCKM, cunTaHo oT 20 mapTt 2020 r. 3aembT e o6e3neyeH ¢ ocobeH 3anor BbpXy HacToAwwm U 6baewm
MaLUMHU 1 cbopbxeHus. Kbm 30 oHu 2022 r. 3agbmxeHusaTa Ha pynarta ca s pasmep Ha 890 xun. ne.
(31 gexkemepu 2021 r.: 1 050 xun. nB.).

Ha 10 centemspyn 2018 r. Mpynara ckniousa goroesop 3a osbpgpadt ¢ ObeguHeHa 6bnrapcka banka All
B pasMep 4o 900 xun. nB. 1 nuxea B pasmep Ha PJIM + HapbaBka, HO He no-manko oT 1.75%. 3aembT e
obesneyeH c: ocobeH 3anor Bbpxy MawuHW U obopyaeaHe. Kbm 30 toHu 2022 r. sagbimkeHusaATa Ha
Npynarta ca nsusno noracernu (31 pekemepu 2021 r.: 0 xun. n..).

lpynata e KkpeauTononyyaTen No AOroBOp 3a 3aeM 3a pedhuHaHcupaHe Ha ocTaTbyHa rmasHuLa no
KpeguT oT EBponeiicka 6aHka 3a Bb3CTaHOBABAHE U PA3BUTUE ChC CRESHUTE NapameTpu:
o Pasmep Ha kpeguta - 1 625 xun. espo;
e JlnxeeH npoueHT — 3-meceved EURIBOR + 1.5% (He no-manko ot 1.5%);
¢ [oracuteneH nnaH — 83 paBHU MeceYyHK BHOCKK, BCsiKa B pasmep Ha 19 345 espo, cumtaHo oT
20.10.2018 r. go 20.08.2025 r. BkN. 1 NocnegHa UspaBHUTENHA BHOCKA AbmkUMa Ha 20.09.2025
r.;
¢ OO6esneyeHune
— Mbpea MO pepn MNoTeka BbPXy HEeABWKUM UMOT coBCTBEeHOCT Ha Ipynarta B kB. KHAXEBO, B
€[IHO C MOCTPOEHWUTE BLPXY HErO Crpagw,
—  BTOpM Mo pef 0coBeH 3anor BbPXY HacTosWM U 6baeLn MallvHU U CbopbXxeHna Ha [pynaTa
C €4MHWYHA CTOMHOCT Ha npugobusaHe 50 xun. ne. BCAKA;
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— 3anor BbpXy B3eMaHWA C MpaBO Ha nomnasaHe BbpXy B3eMaHWA MO BCUMKM CMETKM Ha
pynaTta, otkpuTty B OBB A[l;

Kbm 30 toHmn 2022 r. cangoTo no 3aema e B pasmep Ha 1 513 xun. ne. (31 gekemepn 2021 r.: 1703 xun.
ne.).

Ha 25 oktomspu 2021 r. M'pynata ckrousa gorosop 3a 3aem ¢ ObeanHeHa 6bnrapcka barka AL, ¢ obwy
nuMuT B pazmep o 5 000 xun. ne. 3a osbpApadT, 6aHKOBW rapaHLuMn 1 akpeauTuey 1 NUXBa B pasmep
Ha PJIMN + HapBaska, HO He no-manko oT 0.9%. 3aembT € ofesnevyeH CbC 3anor BLPXY B3eMaHus u
MaTepvanHn 3anacw, nNpeacrasnseawy cToku B oBOpoT, Ha CTOWHOCT 7 329 xun. nB. U 3anor Bbpxy
thrHaHcoBM obesnedeHue — cyma e paamep Ha 5 000 xun. ne. no 6aHkosu cmeTkh. Kbm 30 toHn 2022 .
Ipynata He e yCBOSIBanNo Cymu o To31 AOroBop.

Ha 2 Hoemepu 2021 r. [pynaTta ckntouBa WHBECTMLMOHEH AoroBop 3a 3aem ¢ OGeavHexa Gbnrapcka
Banka All ¢ paspelueH numut go 3 600 xun. nB. v nuxea B pasmep Ha PIIM + Haa6aska, HO He no-Manko
oT 0.9%. Kum 31 gekemepu 2021 r. TpynaTta He e ycBosIBano Cymu no tosn gorosop. KpaHWAT cpok 3a
ycBosiBaHe & 3 HoemBpu 2022 1.

Kbm 30 toHn 2022 r. MpynaTa HAMa 3agbrekeHus no kpeantHn kaptu (31 gekemepu 2021 r.: 0 xun. nB.).

AHanu3 u oueHKa Ha NONMUTUKaTa OTHOCHO YNpaBfeHUeTo Ha thuHaHCcOBUTE pecypcH ¢ NOcCoYBaHe
Ha BBH3MOXHOCTUTE 3a oscnymsaue Ha 3aab/mKeHusTa, eBeHTyanHUTe 2anyiaxu U MepKu, KOUTo
I'pynaTa e nNpeanpvena uiu NpeacTou Aa npeanpueme ¢ ornes oTCTpaHsABaHETO UM.

MpynaTa ycnewHo ynpasnsisa (oMHaHCOBUTE CH PECYPCY U HOPMArHo o6CnyxBa 3afbMmxeHnsaTa cu.

OueHKa Ha Bb3MOXHOCTUTE 3a peanu3alua Ha UHBECTUUMOHHUTE HaMepeHWs ¢ nocouBaHe Ha
pa3mMepa Ha pasnonaraeMmure cCpeacTBa U OTpa3ABaHe Ha BL3IMOXHUTE NPOMEHN B CTPYKTYypara Ha
(*)MHaHCMpaHe Ha Tasun OeWHOoCT.

prnaTa LLje peanusnpa MHBECTULNOHHNTE CU HaMepeHna Ypes coBCTBEHN U 3aeMHK CpeacTea.

MHchopmauusa 3a HacTbLMMNM NPOMEHU Npe3 OTYETHUA Mepuoa B OCHOBHUTE NMPUHLUNKM 3a
ynpasneHue Ha ['pyna.

Mpesz oTyeTHUSA NEpNo He ca HACTLNANK NPOMEHU B OCHOBHUTE MPUHLUMNK 38 ynpasBneHue Ha prnaTa.

WHdopMaLusi 3a yyacTMeTO Ha uneHoBeTe Ha CbBeT Ha AUPEeKTOpUTe B THbProBCKU ApykecTBa
KaTo HeOrpaHuyYyeHoO OTFOBOPHU CbAPYKHWULKM, NMpUTexaBaHeTO Ha nosedye OT 25 Ha cTO OT
KanuTana Ha gpyro ApPYXecTBO, KAKTO U y4acTUeTo UM B YNpaBreHNeTo Ha Apyru OpyXecTBa Uin
KOOMepauMmn KaTo NPoKypPUCTU, YNPpaBUTENU UINN YNIEHOBE Ha CbBETU CbINAacHo 4. 247 ot T3

Aun BecenuHoB [lparos
- Cwmapt Opranuk Al — akunoHep v VNambnHUTeneH aupekTop;
- Poo Bpanac EQOA — ynpasuten;
- Cwmaprt lMNpocecunr OO — ynpasuten,
- bwuo cknapoeu 6asn EOOQR — ynpasutern;
- Cwmapt Kacbe OOL — ynpasuTten;
- Opranuk Benuybpc EOO[ — cobecTBeHuKk U ynpasurten;
- OpeHpga MNpyn OO — cbapyxHUK U ynpasuTen;
- Yuncra xpaHa 3a Bcudku doHAaUmMA — ynpasuTes.
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KoHcTaHTUH Becenutos [lparoB
- Pam lMpoekt EOOQL — cobcTeeHMK M ynpaBuTen,
- WaHkapa benrapus EOO/] — ynpasuten;
- CwmapTt Opranuk Al — unex Ha CbBeTa Ha QUPEKTOPUTE;
- BuHCTpoii 13 OO[] — cbApYyXHUK N ynpaeuTen,
- doHpauma NakycTBOTO Aa XKuUBEELL — YNpaBuTen,
- WakycTeoTo Aa xuseeww Bvnrapus EOOL — ynpasuTten.

Panuua CeepanuHoBa MopaanoBa
- Cmaprt OpraHuk Al — uneH Ha CbBeTa Ha gUpeKkTopuTe.

WHdopMaums 3a n3agecTHUTe Ha Mpynarta AOroBOPEHOCTH (BKNIOYUTENHO U cnej npuknioyBaHe Ha
tduHancoBaTa roauHa), B pe3ynTar Ha KOWTo B 6bAew, nepuoa Morat Aa HaCTBAAT NpOMeHU B
NpUTeXaBaHWA OTHOCUTENEH AAN aKuuu unuM obnuraumm OT HacTOAWM aKUMOHEePU Wnu
obnurauuoHepu.

Hama MHOPMAaLIMS 33 [OrOBOPEHOCTI (BKITIOUMTENHO W CNEA NPUKITIoYBaHE Ha (uHaHcoBaTa rofunHa), B
pe3ynTaT Ha KouTo B GbAell Nepuos MoraT Aa HacTbAAT MPOMEHN B NPUTEXaBaHNA OTHOCUTENeH Asn
aKUun Unu oBnuraLmy ot HacToALM aKLNOHEPK.

UHdpopmauus 3a BUCALIU cbaebHu, aoMUHUCTPATUBHU unu apbuTpaxHu
NPOM3BOACTBA, kacaeluyn 3aAbIKEeHUs1 UNK B3eMaHnA Ha Mpynara 8 pasmep Hai-manko 10 Ha cTo
OT COBCTBEHMSI My Kanutan. Ako o6iiaTa CTOMHOCT Ha 3aAbJDKEHUsITa UMM B3emMaHusATa Ha
eMUTEHTa Mo BCUYKM oBpasyBaHN NPOU3BOACTBA HaaxBbpna 10 Ha cTo oF cobecTBEHUA KanuTan,
ce npeacTaBsa MHOpMauuMs 33 BCAKO NPOU3BOACTBO NOOTAENHO.

Fpynata HsMa BUCAWM CbAEOHW, aAMWHUCTPATUBHM MNW apOUTpaxHW Jena, B3emaHuATa wiu
330 bIKEHVSITA, KOUTO 3364HO UMY NOOTAENHO BbanuaaT Ha Hail-manko 10% ot coOcTBEHMS W KanuTan.

Puckose npepn ppyxecrtBara oT pynara
1. Puck oT npoeKkTUTe Ha apyxecTtBara oT ['pynara

OpyxecTeata oT [pynata ocbLeCTBABAT AEMHOCT B obrnacTtTa Ha NpPOM3BOACTBOTO, AUCTPUOYLMATa W
TbproeusiTa Ha Buo xpaHu. OCHOBHU KOHKyPEHTW Ha apyxecTtsaTa oT [pynata ca ,banes Buo®, ,bro
Borrapus’, ,VHTepHeT Kade" B Bbnrapusa u Lifefood n ,Supernutrients” 8 EBpona. Kem momeHTa Ha
naroTesHeTo Ha [loknaaa, TbPCEHETO Ha NpoayKTUTE Ha ApyxecTBaTa oT [pynaTa e ronsmo. B 6baewe e
Bb3MOXHO HABMMW3AHETO HA HOBUM KOHKYPEHTW WKW nosisaTa Ha NPOLYKTW 3amecTutenu, Koeto e ce
oTpasn Bbpxy obema Ha nopTdeiina Ha gpyxecTeaTa oT [pynara, CbOTBETHO W Aafe OTpakeHue
BbPXY MHaHCOBUTE pesynTaTth Ha rpynata. [lpyxecteara oT [pynara ynpaenssaT nasapHaTta cu
cTpaTerus B CbOTBETCTBME C Nas3apHUTE TEHAEHUMMW, KOTO BKNYBa U pa3paboTka Ha HOBU MPOAYKTH, C
Len 3anasBaHe Ha No3uLuATa Ha NpeanoYUTaH AOCTaBUMK HAa BUo 1 hyHKUWOHANHN XpaHu.

2. YnpaBneHcKka nonuTuka Ha gpyxecteara ot pynaTa

BbAelyoTo passuTve Ha MpynaTa saBucKk OT CTpaTernaTa, u3bpaHa oT HeHUs yNpaBNeHCKUS KM, KONTO
ce cTpeMu fa ynpasnsBa CTpaTerMyeckust PUCK Upes HenpekbeHaTo HabmioleHe Ha U3NbIHeHNETO Ha
ceosiTa CTparterust W MOCTUrHATMTE pesynTaTh, BKIKYUTESTHO TNpouesypu 1 KOMyHWKauus Mexay
ynpaBneHcKUTe 1 onepaTuUBHWUTE 3BeHA Ha OpyXecTeara oT [pynara.

3. 3aBUCUMOCT OT KITHOYOB nepcoHan

[eiiHocTTa Ha apyxecTBaTa oT [pynara e cneuncuyHa n ©anUCKBa 3HaHWUA U YMEHMA Ha cnyxutenute, 3a

an,qOGMBaHeTO Ha KOUTO e Heobxoaumo Bpeme U o6yqume. PucksT, cBBP3aH CbC 3aBMCMMOCTTa OT
cnyxutenute, npousTU4a OT HegocTUra Ha nasapa Ha TpyAa Ha onpegeneHu KkeanudbuumpaHm
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paboTHULKM, BKMIOYUTENHO U TEXHUYECKN nuvua. Couwo Taka CbLieCTBYBa U PUCK 06yquM CnyXntenn oa
HanycHaTt 1 ga e Heobxoaumo BpeMe 3a TAXHOTO 3aMmecTBaHe.

,D,py»(eCTBaTa OT rpynata Umat unarpajeHa nonutuka 3a ynpaeneHne U MoTuBaulAa Ha nepcoHana KaTo
Habnsrat Ha 06yqumeTo C uen ysenwdaeaHe Ha nNpousBoguUTENHOCTTa Ha Tpyda W HamanaBaHe Ha
TEeKYy4YeCTBOTO.

4. HecurypHocT BbB (PpUHAHCOBUTE NOKa3aTenu, OLleHKW U MPOrHo3un

CrparerusaTa, nnaHoBeTe, OLEHKUTE M NPOrHo3nTe 3a BbAELLOTO pasBuThe Ha ApyXecTBaTa oT [pynara
ce Ga3anpar Ha ONPeaeneHn NPearnosoKeHus 3a TAXHATa OeNHOCT U 328 CbCTOSIHMETO U TEHAEHUMMTE Ha
uenesuTe nasapu. Bunpeku yGefeHOCTTa, ue MPednofioKeHUsATa ca OCHOBaTENHWM, MHOTO OT TAX ca
u3BbH KOHTpona Ha [pynata. [Mpucbwarta 3a cektopa TPyAHa MNPOFHO3UPYEMOCT W AWHAMUKA,
BKMIOMUTENHO HeMarkara BepOATHOCT OT NosiBa Ha HenpeaBuieHU oBCToATencTBa, mMoraT da Bnowar
CTOMHOCTUTE Ha NPOrHo3vpaHuWTe hMHAHCOBM M APYrW MokasaTenu Kato npuxoau, nedanta, nasapeH
adn.

5. llukeupgeH puck

NnksngHuat PUCK npeactTaensaBsa HEBBLIMOXHOCT Ha gpyxecTteata oT prnaTa Aa NOKPUAT TeKyLiuTe CK
nacusu B NbeH pasMep 4Ypes CBOUTE TEeKyLUK akTnsn.

BbTpelleH N3TOMHUK Ha NUKBMAHN CPEACTBa 3a ApYXecTBara OT rpynarta € TXHaTa OCHOBHA AeMHOCT.
EseHTyanHo 3abassHe Ha NNalaHWATa OT BBHLIHU KNUEHTUTE KbM ApyxecTsaTta oT [pynaTta 6u morno
Ja poeefe Ao 3aTpyaHeHus.

I'pynaTa crneaun NepuoanyHo LMkena Ha obpbLIEHUE Ha NapuYHUTE CU CPeCcTBa U NaAeXUTE Ha CBOUTe
KPaTKOCPO4YHN B3EeMaHUA U 3aabIKEeHUS. 3a uenta pasnonara cbCe cneunanusnpan cochyep 3a cnegeHe
Ha pasnnalaHnsaTa u 3anoKeHu KpedWTHW NUMKMTU 3a Bceku knueHT. [pu 3abaea Ha nnawaHus
OOCTaBKMTE 3a KIMEHTW uanagHanu B sabapa ce cnupat aBTOMatTU4HO.

6. Puck oT noceratencreo BbpXy MMyLIECTBOTO

MNpeameTa Ha OeWHOCT Ha ApyxecTBaTa OT pynarta n3ucKea NOAObPXAHETO Ha CKMafoBW HAUYHOCTM
Ha NpojaBaHuTe OT HEro NPOAYKTW U HA CYPOBMHUTE 33 NPOU3BOACTEO. YBPEXOAHETO Ha MaTepuanHuTe
3anacu oT npupoaHo BegcTeue, Kpaxba unu noxap Gu ce OTPasuno oTpMUATENHO BbPXY CbCTOAHUETO
Ha gpyxecTtsara ot Ipynara. [pyxecrsara oT rpynara ca 3acTpaxoBan TO3u PUCK.

7. 3awurara oT noceratencrBa Ha UHTeNneKTyanHara cobcTBEHOCT

WHTenekTyanHata coGCTBEHOCT Ha ApyxecTeBara oT [pynaTta (TbproBCKU Mapku, HOyxay, JOMERH UMeHa
n ap.) e v we 6bvae OT BOAELLO 3HaYeHWe 3a ycnexa Ha pynata. Bb3MOXHO € HeOTOpU3MpaHu Tpetu
nuua ga vanonseBaT HenpaBOMEPHO TbLPFOBCKAaTa Mapka, HOoyxay W Apyru nofobHM, cOGCTBEHOCT Ha
ApyxecTsoTO. B cnyyauTte, B KOUTO Ce HanNoXxu Aa salyMTasa npaearta cu no cbaebeH peqd, ToBa Moxe aa
C€ OKaXKe CKbMNOo W NPOABIKUTENHO HAYMHaHWe.

8. PerynaropeH puck

CneunchnyeH no OTHOLIEHWE Ha [AeWHOCTTa Ha ApyxecTeara ot [pynarta e puckbT, CBbp3aH ¢
HeoOXxoAMMOCTTa OT paspelleHns 3a U3NbJIHEHWE Ha OCHOBHaTa cu AelHocT. [pyxecTeata oT Mpynara
CTPUKTHO cChna3BaT BCWUYKM HOPMaTuUBHWU WU3UCKBAaHWUA, Kacaewu u3sbplUBaHUTE OT THAX p,eVIHOCTVI.
OpyxectBata o1 Ipynata cvbniogaBaT W aHannavpaTr MOTEHUMANHUTE M3MEHEHWs B NazapHWTe W
HOPMaTUBHU NPUHLINNK, 32 Oa MOXe Aa pearupa HaBpemMeHHO N ageKkBaTHO.
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9. Puck ot caenku ¢b¢ ¢CBbp3aHu Nuua npu ycnoBuA pasniMuHu OT NasapHuTe

NpyxecTeaTa oT [pynata n3BbpLUBaT CAENKM KaKTO No MEXAY CH, Taka U ¢ APYrY CBLP3aHN Nuua 13ebH
Hesi. Llen Ha I'pynata e Tean caenku Aa ce OCbLUECTBABAT NO MasapHM YCMNOBUS, HO € Bb3MOXHO No
pasnnYHN NpUYMHK Aa GbOaT CKIKUEHN Takuea CASNKU NPW YCNOBWS, pasnuyasalli ce oT nasapHuTe,
KOUTO Ja He ca B Hail-0oBpua nHtepec Ha Mpynara, HENHUTE KPeAUTOPU U COBCTBEHMLM Ha KanuTana.

10. HopmaTueeH puck

HopMaTUBHWAT PUCK € BEPOATHOCTTA OT MPOMEHU B 3aKOHOAATENCTBOTO, KOWTO Aa AoBedaT A0 NPpoMsHa
Ha yCroBusiTa 3a onepupaHe Ha 6u3Hec B cekTopa.

Mpon3soACTBOTO M THPrOBUATA C XpaHU ce KoHTponupa oT bwnrapckata AreHuus 3a besonacHocT Ha
XpaHuTe, KaTo HOPMaTUBHWTE aKToBe ca A0 ronsama cTeneH CUHXPOHU3UPaHW C EBPOMencKUTe
avpextuen. Opyxectsata oT [pynaTa umaTt BbBeAeHa cuMcCTeEMa 3a KOHTpon Ha kadyectsoto HACCP B
CbOTBETCTBME C ObhrapckuTe W eBponeiicknTe uaucksaHwsA. lMpousBoacTBaTa Ha Apyxectsarta oOT
pynaTta ca peructpupadu B BABX.

11. NuxBeH puck

Monutukata Ha [pynata e HacoyeHa KbM MUHMMW3MPEHE HA MUXBEHWA PUCK MPU ObIFOCPOYHO
crHaHcmpane. Kbm 30 oHu 2021 r. pynaTa e U3noXeHa Ha pUcK OT NpoMaAHa Ha nasapHuTe nuxBeHu
MPOLIEHTU NO GAHKOBUTE CW 3aeMU U MO JOTOBOPUTE 3@ (hMHAHCOB IN3MHI, KOMTO Ca C NPOMEHNUB MUXBEH
npoueHT. lpes roguHata nNuUxeuTe, KOUTO ca 3annawawu ot Mpynata ca Gunu npeobnagasauio npu
MMXBEH MPOUEHT paBeH Ha onpegerieHnutTe B JOTOBOPUTE 3a 3a€MU MUHMMArieH npar, nopaau KoeTo
PBKOBOACTBOTO cuuTa, Ye [pynata He e UINOXKEHO Ha ChLIECTBEH JIMXBEH PUCK OT MpoMsHaTta Ha
FAINXBEHWST NPOLIEHT Mo Teau aoroeop. Bouukn gpyru dnHaHCOBM akTmBu M nacueu Ha [pynata ca ¢
byKCUpaHN NUXBEHN NPOLEHTH.

12. PUCK OT HenosisIHa KOHKypeHuus

lpynaTa ce KOHKypupa C Spyru CTOMaHCKW CyBeKkTy NpousBexaalin 1 TbpryBallm ¢ 610 xpaHu, kato e
U3NOXEHa Ha PUCK Aa NPeTbLPNW Bpeau B CrieCTBUE Ha HEMOsNHA KOHKYPEHUNS.

dopMU Ha HenoAsHa KOHKYPEHUWA ca MPeKu KOHKYPEHTW Ha ApyXecTBoTo Aa cesupar BABX sa sabpaHa
Ha npegnaraH# MNpogykKTu, KakTo W usnpawlaHe Ha 3nenocTasBslyM curHanu B MeauuTe OTHOCHO
npoaykTuTe Ha gpyxecteaTta oT [pynata. [ipyxecTsata ce CTPeMAT Aa OTroBapsT Ha BCUYKM 3aKOHOBU
V3NCKBaHWs, 3a ga usberHart To3u pUckK.

Bbpewo passutue Ha pynarta

Mpynarta ce onpefens Kato cepuoseH JocTaBunk Ha 6uo npoayktu 3a brnrapua v ceeta. MNpes 2021 T.
fsxa 3aBOIOBaHN HOBU Nasapu U YTBbPLAEHU B3AaUMOOTHOLLEHMS! ¢ HOBU BUsHec napTHbopu. lnaHoseTe
Ha Mpynata 3a 2022 r. ca ga yBenuuu obopoTute cu, Aa 3anasn Beye CblUeCTByBatjuTe NO3ULMM Ha
nazapa, ga sanasu cBouTe knueHTu. ExxegHeBHaTta pabota Ha "pynaTa e cneagaHeTo Ha HeliHata Buauns/
uen ga nogobpsaea 3apaBeTo Ha xopaTa Mo Lesnus cBAT.

MpynaTa e B npouec Ha paspaboTeBaHe, TecTBaHe W NyckaHe B MNPOM3BOACTBO Ha HOB WHOBaTWUBEH
NpoLyKT B KaTeropus 34paBOCMOBHW [ECEPTU, KOWTO ce nnavvpa Aa 6bae npeactaseH Ha nasapa s
pamkutTe Ha nbpBaTa nonoBuHa Ha 2022 r. lnaHupat ce HoBW uHBecTuuuu B obopyasaHe 3a
aBToOMaTU3NpaHe Ha NPou3BOACTBATA C Ler Aa KOMMNEeHCupame HapacTeallmTe pas3xoau 3a Tpyn.

CTtpouTenHuTe geiHOCTH No BTopaTa NpousBoAcTBeHa crpafda B KHsKeBO ce ovakea ga npuknioyar go
centemepu 2022 r. n ga sanovyHe nanonasaHeTo . HoBaTa crpaja Lie yBenm4n 3HauuTesHo cknajoBuTe
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Cwmapt Oprannk AL
LlecTMeceyer KOHCOMMANPAH JOKNAS 38 NeRHOCTTS
30 wHu 2022 1.

n nponssoAcTBeHUTE NMowu Ha pynata, kakTo ¥ Wie ONTUMU3KPA TPaHCMOPTHWUTE pasxoau Mexay
BBHLUHUTE CKNAAO0BETE, KOUTO C€ NOJI3BaT B MOMEHTA.

Mpes 2022 Cmapt Oprabuk AL npuaobu Teped B WHaycTpuanHa 30Ha Boxypulwe, c uen
OCbLECTBSBAHE Ha WHBECTVULIMOHEH MNPOEKT BKMOYBALY W3rpaxgaHe Ha HOBW NPOU3BOACTBEHU
MOLLHOCTHU, KaKTO W BUCOK CKNagj, 3a CYpPOBUHM.

Cu6uTUA cnep Kpas Ha OTYETHUA nepuoa
YernoxHeHa mexOyHapodHa o6cmaHoska

Crtaptupanata Ha 24 cespyapu 2022 r. nbnHomallabHa BoeHHa nHBasus Ha Pycua Hag YkpaiHa
npeansBuka LUMPOK MEXAyHapoAeH OT3BYK W 3acerHa B pasnuuHK acnektTu cTpaHute B EBpona.
OyakBaHeToO € BOSHHUAT KOHMNUKT Oa ce OTpasy HeraTuBHO W Aa 3acerHe B edHa wnu gpyra cTtened
BCUYKKN BUsHecK.

3apgbnboyagaHeTo Ha BOEHHUTe AeicTBus mexay Pycusa n YkpainHa, HanaraHeTo Ha CaHKyun u
orpaHuueHns oT cTpaHa Ha Esponeiickus cwios, CALL, Kanana, BenukoBputanus u Opyru AbpxaBu
cnpsamo Pycusi, Pyckata ueHTpanHa 6aHka, KpeauTHI MHCTUTYLIMKU, KOMNaHUK, (USUYECKU Siua, KakTo 1
3aTBapsHETO Ha pyckuTe Bopcy, NPeausBUKBaT 3HAUUTENHU CbTPECEeHUs!, NOBCEMECTHO Ha (hMHaHCOBUTE
nazapu. [pynara HAMa npsika eKcnosuums kbM YkpaiHa, Pycua unu benapyc.

I'IepcneKTleme 3a UKOHOMMMECKaTa aKTUBHOCT M WHdnaywsta cTaBaT MHOMO HEeCUrypHWU U 3aBUCAT B
pewaBallya cTeneH OT pasBUTUETO Ha BOWHaTa B YKpaﬁHa, OT Bb3LENCTBMETO HA HACTOALLNTE CaHKLKK W
€BeHTyasIHN No-HaTaTbLUHU MEPKW.

BoeHHUSIT KOHGPMMKT cnomara W 3a NPOALIKABALYOTO psi3kO0 NOBMLLABAHE Ha UeHuTe Ha
EHeproHocuTennTE U OTpULaTenHUTe edekTn BbpXy AOBEPUETO, KOETO CEe O4aKsa fa UMa 3HaUYNUTENHO
HebnaronpusTHO BbL3AEACTBME BbPXY TbPCEHETO B KPaTKOCPOYeH nnaH. MporHosuTe 3a uHdnauyusTa €
T51 Ja OCTaHe Ha MHOFO BUCOKW paBHULLA Npes crnejsallyuTe Meceuu, a crieq Toea nrasHo Aa oTcrabHe.

Kocsenu nocrieguuuv 3a Tpynata ot BoiiHaTta B YkpaiiHa 6uxa mornu aa 6bAart noteHumanHo srollaBaHe
Ha 3aTpyAHEHMsTa BbB BEPUTUTE HA AOCTABKA, KOETO Ja NOoPOAM HeAOCTUI HA CYPOBUHW U Marepuanu ot
N3KIIOYUTENHA BaXKHOCT W AOMbIHUTENHO NOBULLABAHE HA LEHUTE CTOKATE W yCriyruTe, U3non3BaHu B
JAelHocTTAa.

Bb3gencTBMeTo Ha KOHdnuKTa BBPXY oblarta WKOHOMWYECKA CUTyauua MOXe pfa npegussuka
HeobXoaMMOCT OT npepasrnexgaHe Ha HAKOW 3anoXeHW AonyckaHWus K MpeueHKu. C'bLLleBpE‘MeHHO,
I/IHdJJ'IaLl,I/IOHHVIFlT HaTUCK npoAabipkasa fda ce 3acunBa, KaTto BOeHHUTe LEWCTBMA W MNOBULLEHUTE
KOTUPOBKW Ha BCUYKU CYPOBUHIK, Ce OYaKkBa AONBJIHUTENHO Aa ro yCUnAT.

CucTeMaTUYHUTE PUCKOBE AEWCTBAT U3BLH Mpynara, HO OKa3BaT KMIOYOBO BRVSHUE BbPXY OEWHOCTTA WA
Tesw puckoBe ca XxapakTepHU 3a Lenus nasap W He moraT aa 6baar nsbertaty ot MpynaTa.

MNpodwrmkasauwia ceemosna naHdemusi om Covid-19

Bbe Bpb3ka ¢ NpogbinKkaBalyaTa cBeToBHa naHgemus ot Covid-19, ¢ pewernns Ha MUHUCTEPCKM CbBET
HeKoNKokpaTHO Gelle yObIimKeH CPOKLT Ha W3BbHpeAHaTa enuaemuyHa obcTaHoBka B bBwnrapus.
MocnegHo CpoKbT Ha BbBefeHaTa Ha TeputopusATa Ha Penybnuka Bunrapus nssbHpedHa enuaeMuyHa
obcraHoeka, Oelue yobrmxeH o 31 mapt 2022 r. Ot 1 anpun 2022 r. sBbBegeHaTa W3BbHpenHa
enngeMmyHa obCcTaHOBKa € OTMeHeHa. PbKOBOACTBOTO mnpogbixasa crneaW 3a pasBUTUeTO Ha
naHgeMusTa, Bb3NPUETUTE W HanmaraHn MepKW OT CTpaHa Ha npaBUTENCTBOTO W CBOEBPEMEHHO
aHanuavpa noTeHuManHus uMm edekT BbpXy ONEepaTWBHOTO ¥ (PUHAHCOBO CHLCTOSHWE, C OMMES
HanaHcupaHe NUKBUAHUTE No3auumu Ha MpynaTa u ocurypsisane puHancosa cTabunHocT.
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CwmapT Opranuk Alj
{lecTmecedeH KORCOMMAOUPEaN AOKNaN 3a JeRHocTTa
30 w0Hu 2022 1.

lMokynka Ha dbuwepHo Bpyxxecmso

Ha 1 onu 2022 r. OpyxecTteoTo 3akynyea 70% oT cobeTBeHus kanutan Ha 6barapckoTo ApyXecTBo
Cantynura OO[ — MNMpomnsBoauTten Ha 6e3ankoxonHuTe HanuTku ¢ mapka Frudada.

He ca Bb3HUKHanNu kopurupatlm cbvonTUA nnn ApYyrn 3Ha4YUTENHU HeKOpI/II'I/lpaLL(b"'_J C'b_ﬁMIk!Fl.

o ~iA

21.09.2022r 3a Cmapt Opranvk AL .00
rp. Cochus n [paros 2
ManbnHuteneH aupekTop/
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Cwmaprt Opradug AL 1
KoHconuaupas (puHascos oTuar
30 woHn 2022 T

KoHconuaupaH oT4yeT 3a pUHAHCOBOTO CLCTOSIHNE

MosicHeHue 30 1oum 2022 31 pekemBpU

AKTUBHU 2021
‘000 nB.. ‘000 nB..

HeTekywu aktnen

HemarepuanHu aktuem 7 34 51
NMOTK, MaLLMHN N CBOPBXKEHUS 8 15 069 11 513
MHBEeCTULMI, OTYMTAHK NO MeToAa Ha cOBCTBEHWS
KanuTan 6 45 45
OTCpoYeHn [aHbYHW akTUBK 10 140 140
HeTekyLun akTusu 16288 11749
Tekywu akTuBKU
MaTtepuanHu 3anacu 11 11 390 10 571
THProBCKU 1 APy B3eMaHus 12 10 606 6 894
BaemaHus OT ¢BbP3aHu Nuua 29 153 77
BaemaHug OT faHbuu BLPXY goxoAa - 12
Mapu 1 napuyHn ekBuBasieHTn 13 2788 8 044
Tekywww akTusm 24 937 25 598
O6Wwo akTuBM 40 225 37 347
’{,79}1_3‘/6 i1 u% . . . .
Cueragh "MHIM( J/OOK U3nbnHUTeneH .qupelcrc;‘_i"‘-‘"-f vr-\\"mx
Eoef], /Ann fparos/ -

aButen/ T

[ata: 21.09.2022 r

NMoscHeHUSTE Kbl KOHCONMAMPAHUST DUHAKCOB OTHET OT CTR. 7 40 CTR. 51 npepcTannsing T Hepasaensa
“aCT OT HEero.



Cmapt Opraduc AL
Korconunaupad MuHaHcoB oT4eT
30 wHn 2022 1.

KoHconuanpaH oTyeT 3a PUHAHCOBOTO CBCTOSAHME

(npoAbmkeHue)

CobBcTBeH KanuTan u nacusu

CobcTBeH KanuTtan

AkuMnoHepeH Kanutasn

MNpemuneH peseps

Opyrn pesepsi

HepasnpegeneHa nevanbta

Co6cTBeH KanuTan, oTHacsALl ¢ce Ao
coBCcTBEHUUNTE Ha NPeANpPUATUETO Maika
HekoHTponupalyo y4actue

OO6Lwo cobcTBeH Kanurtan

Macueu

HeTtekyuwmn nacusu

dbnrocpoyHn 3aemu

3agbrKeHns No NU3MHIOBY JOroOBOPK
OTCpoOUEHN faHb4HN NacKBK
HeTekyLum nacusu

TeKywu nacusun

3agbmKeHUsa KbM nepcoHana

KpaTKocpouHu 3aemu

3aabmKeHUs No SIM3VHIroBK JOroBOPK
THbproscky v Apyrn 3afbikeHus

KpaTKoCpOYHM 320bMKEHNA KbM CBbP3aHN nuua
3aabIkeHns 3a gaHbUW BbpXy Joxoaa

Texkylwu nacuBu

O6wo nacuen

O6uio cobecTBeH KanuTan 4f nacuBu
f

b
[ ]

PO kes

on,—

Oara: 21.09.2022 r.

MNoacHeHue 31 aekemBpU 31 nekemBpHU
2021 2021
‘000 ne. ‘000 nB..
14.1 10 310 10 310
14.2 5549 5549
14.3 2767 1865
12 230 - 9679
30 856 27 403
3 3
30 859 27 406
16 2683 3312
9 347 722
10 - B -
3030 4034
15.2 833 893
16 1258 1258
9 687 702
17 2954 2 946
29 169 2
435 106
6 336 5907
9 366 9 941
40 225 37347

1

AR
N3nbRNHATENeH QUPEKTOPR: T oo =~ 7 o~

[Fuw-Lparos!/C

[OSCHEeRNSTE KM KOHCONMMAKDAHNS (UHAHCOR OTYeT 0T CTp. 7 A0 ¢Tp. 51 Npe/icTapnsaBar Hepasjenta

MACT O7 Hero.



Cmapt Opradug Al 3
Korconugupar QuHasHcos oTuer
30 wHu 2022 1
KoHconuaupaH otyeT 3a nevanbara unu 3arybata u
Apyrus BceobxpaTeH 4oxopm 3a nonyrogueTo,
npuknioyeawlo Ha 30 oHN

NosicHeHue 2022 2021

‘000 n.. ‘000 nB.
Mpuxogu oT npoaaxou 19 26 380 22 245
Opyru npuxoau 20 22 -
Pasxogu 3a matepuanu 21 (854) (585)
Pasxopny 3a BbLHLUHW yCnyri 22 (2 617) (2 123)
Pasxogu 3a nepcoHana 15.1 (4 062) (3 265)
Pasxogu 3a amopTusayns Ha HedMHaHCOBMW aKTUBY 7,8 (1 301) (919)
CebeCTONHOCT Ha NpojafeHuTe CTOKU U APYIA TeKYLLM akTUBK (13 262) (10 781)
Opyrn pasxogn 23 (372) (710)
Meyan6a oT onepaTMBHa AeHHOCT 3934 3 862
DUHAHCOBK pasxoau 24 (69) (78)
DrHaHCOBW NMPUXOAM 24 15 10
Opyr douHaHcoBU NO3ULIMKA 25 (1) (9)
MevyanGa npeau AaHbUU 3879 3785
Pasxoau 3a gaHbuu BbpXy Aoxona 26 i (426)  (397)
Meyan6a 3a roanMHara 3453 3 388
HOpyr BceobxBaTeH goxon,
KomnoHeHTH, KouTo ce peknacudpuuupar B neyanbdara nnm
3arybara:
KypcoBy pasnukn OT Npenus4mcneHne Ha Yy aecTpaHHu AeNHOCTH - -
Opyr BceobxBaTeH Aoxo4 3a roguHarta - -
OG0 BceoOXxBaTeH 4OX0A 3a roaMHaTta 3453 3 388
Mevan6a 3a ropuMHaTa, oTHacsWa ce A0:
HekoHTponupalloTo yyactue - -
MpuTtexaTenuTe Ha COBCTBEH KanWTan Ha NPeAnpUATUETO Maika 3453 3 388
OGwo BceobxBaT&H [0X0A 3a roAMHaTa, OTHaCsAWa ce Ao:
HekoHTponupalloro y4yagrue
Mputexarenure Ha cq6 BEH KanuTan Ha npeanpuaTrneTo manka 3 388
CucTaBun? ? ¢ b YL u k\ UanbnHuTenex .qupeKTop 5—“—*-(\1\\_/
Iﬂﬁh Oparos/

{TOACHEHUATE KoM KOHCONWAMDARKS DUHAHCOB OTHET OT CTD. 7 {0 CTp. 51 npejoTasnsiBar Hepasjenda

HacT O7 Hero.
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Cmapt Oprasng Al
KoHconuaupar (QUHaHCoB OTyeT
30 oHn 2022 1.

KoHconuavpaH OTYeT 3a napui4HUTE NOTOLM
3a nonyroaueTo, npuknoysaLyo Ha 30 oHU

MNosacHeHue 2022 2021
‘000 nB. ‘000 nB.
OnepaTtuBHa geiAHocT
MocTbNseHNS OT KIUEHTH 26 617 21 342
MnawaHua KbM gocTaBynLn (21 441) (15 318)
MNnataHnsa KbM NepcoHan U OCUTNYPUTENHN MHCTUTYLIMK (4 040) (3 194)
MnawaHus 3a gaHbuUM BbpXy goxoaa (118) (131)
Opyru nnawanHus kbm GloaxeTa (183) (503)
[Opyrv nnawaxvs 3a onepaTneHa AeHoCT (311) (121)
HeTeH napuyeH NOTOK OT onepaTtusHa S4eiHOCT 524 2075
MHBecTULUMOHHA AeHOCT
MpuaobreaHe Ha UMOTK, MALLMHK U CBOPBXEHNUA (4 701) (1680)
MocTbNNeHus ot npoaaxba Ha UMOTU, MALLKHA 1
CHOPBKEHUN - -
MpugobuBaHe Ha HeMaTepuanHm akTuen - -
lMpepocTaBeHn 3aemMu - -
MocTbNNeHUs No nNpegocTaBeHn 3aemu - -
MocTbnneHns oT AMBUAEHTY - -
HeTeH napuyeH NoToK OT MHBECTULMOHHA AEHHOCT (4701) (1680)
duHaHcoBa BEWHOCT
Mnaiwaxna no 6aHKOBU 3aeMn, HETHO (768) (734)
MnawaHms No NU3NHroBK JOroBOPYU (373) (342)
MnawaxHns Ha NUXBYU 1 TakcK (57) (67)
MMocTBNNEHUS OT EMUCHS Ha aKLUK - -
MnaljaHna Ha UBUEGEHTN - -
HeTex napuyeH noTok OT huHaHcosa AEHOCT (1196) (1143)
HeTHa npomsAHa B napy U NapU4YHN EKBUBAJIeHTU (5 373) (748)
Mapw 1 Napu4HK ekBYBaNeHTU B HA4anoTo Ha roguHara 8 161 3839
3ary6a oT BanyTHa NpeoLeHKka Ha Napu 1 napu4Hu
eKBUBaneHTu - - (8)
Mapu 1 Nnapu4HU eKBUBAasIeHTU B Kpast Ha roanHara 13 2788 3083
//"__- H\“'\,

2
M3anbnHuTeneH .u.upeKToTa:S(“‘M- '

{Aun [paros/

TOSCHEHNATA KbM KOHCONUANDaHUS (PUHAHCOB OTYET OT CTP. 7 ac ¢Tp. 51 npeacTtasnssar Hepasfenda

HACT OT Helo.



Omapr Opraquk AL 7
KoHconuaupaH (buHakHcoB oTyeT
30 oHy 2022 1.

[TossiCHEHUA KbM KOHCONUAUPaHNSA (OUHaAHCOB OTYET

1. Mpepmet Ha oeAHOCT

Mpegnpustneto maiika Cmapt OpraHuk Al e permcTpupaHo Kato €JHONMUYHO [PYXKECTBO ¢
orpaHuYeHa OTrOBOPHOCT Ha 7 HoemBpu 2008 r. u e BNUcaHO B TbProBCKUS perncTsp Npu AreHuus
no BAMcBaHusTa Ha 12 HoemBpu 2008 r. ¢ HamMmeHoBaHWe CmapT Kanutan EOO[ n EMK 200469882.

[py»eCTBOTO € NPOMEHUIIO THProOBCKOTO CHM HAaUMEHOBaHWE W npaBHaTa dopma Ha Cmapt OpraHuk
A Ha 30 mapT 2015 r. MpoMsiHaTa e BnucaHa B TbProBCKUs PErncTbp npu AreHLmns no BNMCBaHusATa
Ha 30 mapT 2015 r. Hosua EWK Ha apyxectBoTo e 203476985.

Ha 20 anyapw 2020 r. B TbproBCkusi perucTbp € BnucaHo rnpeobpasysaHe upes ernmsaHe Ha Cmapt
Mpocecudr EOO[ (npeobpasysatlo ce apyxectBo) B CmapT Opranuk Al (npuemallo ApyxecTso).

B croTtBetcTBME C Yn. 263T, an. 3 oT TbProBCKUS 3aKOH W un. 262y, an. 3 oT TbproBCKUSt 3aKOH U ¢
ornen Ha Toea, Ye CmapT Opranuk ALl € eaHonuyeH cobecTBeHMK Ha kanutana Ha Cmapt MpocecuHr
EOOO w nputexaBa 100% oT aanosete Ha npeobpasyBalyoTO ce [PYXeCTBO, CTpaHuTe He
M3BLPLLUBAT YBEMUYEHUE HA KanuTasa Ha NpuemalloTo APYXEeCcTBO, HUTO HamarnaesaHe Ha kanwrana
Ha NpeobpasyBalloTO Ce APYXECTBO NPpU BMNUBAHETO W CReAoBaTesIHO HAMAa 3aMAHa Ha akuuu unu
nnaiaHns B Tasu Bpb3Ka.

C pellieHne Ha oBLoTo cbbpanne Ha akuyuoHepute Ha Cmapt OpraHuk Afl ot 21 centemepu 2021 r.
KanutansT Ha [pyXeCcTBOTO-Mailka € yBEenu4yeH 4pe3 TpaHcopmupaHe Ha HepasnpegeneHa
nevanfa B pasMmep Ha 8 500 xun. NB. B kanuTan 4pes usnaeaHe Ha 8 500 000 Gposi GesHannuHm
MOUMEHHU OGUKHOBEHW aKuWM C HOMWHanHa CTOMHOCT 1 nes BCAKa OT TAX U ¢ oblla eMUCUOHHa
cToitHocT 8 500 xun. nB. YBenuYeHneTo Ha akyuoHephus kanutan ot 1 500 xun. ne. Ha 10 000 xun.
NnB. e BNucaHo B TbProBCKUSA perncTbp Ha 5 okromspun 2021 r.

C peweHme Ha o6woTo cbbpaHue Ha akynorepuTe Ha CmapT OpraHuk A} ot 14 oktomepu 2021 r. Ha
ocHoBaHue Ha un. 192, an. 1 or TbProBCKUS 3aKOH, e B3eTO peLleHne KanuTansT Ha [IpyXecTBoTo-
malika ga 6bae ysenudeH ot 10 000 000 6pos akuumn Ha go 10 310 000 6pos akurK Ype3 MbPBUYHO
nybnuyHO npeanaraHe Ha HOBM OBMKHOBEHW aKuMW C HOMWMHAarHa cToWHocT 1 niB. BCsika, B 06w
pasmep Ha emucuaTa Ao 310 000 Gpoa HoBu akumu. [TbpBUYHOTO NYBIMYHO NpednaraHe Ha Hoeara
eMUCHA aKuuK Ce M3BbpPLUBA Ha [Ma3apa 3a pacTex Ha manku 1 CpegHu NpejnpusaTus, opraHnsupad
ot ,Bunrapcka dongoea 6opca“ Al kato MHOrocTpaHHa cuctema 3a Tbproeus (nasap BEAM), upes
ayKUMOH Ha MbpBMYHO NYGAWMYHO nMpeanaraHe. YBenuueHUeTo Ha akumoHepHus kanwutan ot 10 000
xun. nB. Ha 10 310 xun. nB. e BNUcaHo B THProBCKnsA PerucTbp Ha 24 Hoemepu 2021 .

AkuuuTe Ha [pyxecTBOTO-Malika ce TbpryeaT Ha nasap BEAM (c 6opcos koa SO), opraHnsmpaH ot
.bbnrapcka ¢poHgoea bopca“ All, kOTO e HeperynupaH nasap no cMuckfa Ha 3akoHa 3a nasapure
Ha (PMHAHCOBY UHCTPYMEHTMW.

OcHoBHaTa geHocT Ha npeanpuaTneTo Mainka Cmapt Opradvk ALl M HeroBute JLblUepHU
npegnpuaTus (I pynara’) ce cbCTOU B NPOU3BOLACTBO, THProBUs Ha eapo 1 ApebHO, BHOC 1 U3HOC Ha
610 XpaHW 1 CTOKU, MHBECTULIMOHHA AEAHOCT U MapKETUHT.

CepanuileTo 1 agpechbT Ha ynpaeneHue Ha [pyxecTsBoTo - maiika e rp. Codwus, yn. baHat 28, a
agpecskT My 3a KopecnoHaeHuus e rp. Coduna, yn. JamsaHuua 6.

CuctemaTta Ha yrnpaBneHue Ha NpeanpusTueTo Maika € eaHOCTENEHHA.

Kbm 30 toHmn 2022 r. CmapT OpraHuk ALl ce ynpaBnsasa oT CbBET Ha AUPEKTOPUTE B CbCTaB:
- Alun BecenuHor [Jparos — U3nbrnHuTeNneH upekTop;

- Panuua CespanuHosa WopaaHosa;

- KoHcTaHTuH BecenuHos [Iparos.
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MaxopuTapeH cobBCTBEHUK Ha akywoHepHust kanutan Ha CmapT OpraHuk Al e Axn BecenuHos
[Lparos.

Kbm 30 oHn 2022 1. nepcoHansT Ha pynata ce cbecTom oT 306 cryxutenu (31 gekemspu 2021 r.:
312 cnyxuTtenu).

WHopmauusa OTHOCHO HauMeHOBaHWEeTO, cTpaHaTa Ha yypeasBaHe, OANoBOTO yyYacThe W npaBoTo
Ha rnac 3a BCAKO AbLUEePHO APYXKECTBO, BKIMHOYEHO B KOHCOMnaLuusaTa, e npenoctaeeHa B noACHeHne
5.1

2. OcHoBa 3a U3roTBsIHE Ha KOHCONUANPaHUA (PUHAHCOB OTYeT

KoHconuampaHuat cduHaHcoB OT4eT Ha pynata € cbCTaBeH B CbOTBETCTBME C MexayHapoaHuTe
cTaHgapTv 3a (uHaHCOBO oTyuTaHe, paspadoTeHn n nybnukysaHu oT CbBeTa No MeXAyHapogHu
cyeToBofHU cTaHdapTn (CMCC) u npuetu ot EBponeiickusi cbtoz (MCOO, npuetn ot EC). Mo
cMucbia Ha naparpad 1, Touka 8 oT [JonbnHuTenHuTe pasnopeabu Ha 3akoHa 3a cYeTOBOACTBOTO,
npunoxum B Bbnrapusa, TepmuHbT ,MCOO, npuetn ot EC* npeacraenasat MexayHapogHuTe
cyetoBogHu cTaHgapt™w {MCC), npuetn B cwotBeTcTBUe ¢ Permament (EO) 1606/2002 Ha
EBponeiickus napnameHT u Ha CbBeTa.

KoHconuampanmaT ¢MHaHCOB OTYET € CbCTaBeH B Obnrapcku nesa, koeTo € pyHKUMoHanHaTa
BanyTa Ha npeanpuATMeTo Mamnka. Beuukm cymu ca npefcrtaseHu B xunsau nesa (‘000 ns.)
(BKMrOUMTENHO CpaBHMTEnHaTa uHdopmaumns 3a 2020 r.), OCBEH ako He e NOCO4EHO ApYro.

PbKOBOACTBOTO HOCWM OTFOBOPHOCT 3a CbCTaBAHETO W AOCTOBEPHOTO MpefcTaBsHe Ha
NHPOPMaLINATA B HACTOSLLMA KOHCONUANPaH hHaHCOB OTYeET.

Ecpbexkm om Covid-19 ebpxy koHconudupaHus huHaHcoe omyem Ha pynama npes 2022 2.

CronaHckarta akTmBHOCT npes 2022 r. 0THOBO Belle CUMITHO 3aBUCUMa OT BAMSHUETO Ha NaHaemusTa
OT KOPOHaBMPYC W OrpaHWYeHWsTa, CBbp3aHu C Hes. [lpes roguHaTa ¢ pasnuMyHa WHTEH3WBHOCT
3aboneBaemMOoCTTa Ha HacerneHMeTo ce NMPOMEHsLe M ce CbMbTCTBaWE OT AUHAMMKA B HanaraHute
orpaHuyuTEeNnHY MepKM.

B kpas Ha 2021 r. B yCrnoBuS Ha MNo-CEPUO3HN 3aTPyOHEHUA BbB BEPUrnTe Ha [OCTaBKa, Mo-CTPOru
OrpaHMyYEHNs BbB Bpb3Ka C naHgemusita, ocobeHo npu ycnyrute, Usncksaln ousn4eckn KOHTakT u
HapacTBalM UeHW, pasxoauTe 3a notpebneHne ce cBuMxa B pesynTar OT HapacTtsawus Spoin
3apaseHn u Bb30OHOBEHaTa HECUIYpHOCT BbB Bpb3Ka C nNaHgemuata. OTHOBO ce 3acunu
HECUIYPHOCTTa MO OTHOLEHWE Ha NPOABLIMKUTENHOCTTa Ha MaHAEeMuATa W ovakeBaHuATa 3a
pasxnabBaHe Ha CBbLp3aHUTE C NaHAEMUATa OrpaHuueHus cneg 3uMata Hamarsixa. Bbe Bpb3ka C
YCNOXHeHaTa enmaemMuyHa ofcTaHoBKa, CcBbp3aHa ¢ pasnpocrpaHeHueto Ha Covid-19,
PbkoBoAcTBOTO Ha [pynaTa npogbiikaBa CTPUKTHO da cnassa 3anoseguTe Ha MwuHucTbpa Ha
30paBeonasBaHeTo, OTHOCHO 3acuneHu NpPOTUBOENUAEMUYHW Mapku B paboTHUTE fOMeL|eHws,
orpaHu4aBaHe (GU3NYECKNTE KOHTAKTM Mexay PpaboTHULUTE W CRyMATEnuTe, ONTUMU3NpaHe Ha
opraHusaumsita Ha paboTHMA npouec WM Aa ocurypsisa ocblUecTBsiBaHe Ha paboTHaTta AeiHocT
HOpManHuW napameTpu. [pynata He € npeycTaHoBsBana JAeNHOCT Npe3 roguHata U He e
naeHTUnunparo 3abaesaHe N NpekbCBaHe Ha AOCTaBKW OT JOCTaBYMLM N KbM KITUEHTH.

MangemusiTa poBede A0 3HauWTENnHa BOMAATUNHOCT Ha (bVHAHCOBUTE W CTOKOBUTE nasapu B
51:nrapv|;| M B CBETOBEH MaLyab, KoaTo ce 3anasu 1 npes Tekywarta roguHa.

JonbnHMTenHo 3aTpyoHERne NpegusBruka 3HAYUTENHUAT PBCT B LIEHUTE Ha EHEepProHOCUTENUTE U Ha
HAKOW CYpPOBMHW 3a JleKkaTa W Texkara npomuwineHocT. HapactBawata nHdnauvs cblo okasea
BNUAHAE BBPXY TbPCEHETO. 32 noaabpKaHe Ha crabunHa nUKBMOHOCT € W3BbPLIBAH CTpor
MOHWTOPWHI ¥ KOHTPOM Hag, BXOAALMTE W M3XOASLUUTE napuyHu notouw. [pynata npogbrkaea aa
obcnyxea baHkoBUTE cu KpeguTn 6e3 ga ce Hanara nonseaHe Ha obnekvyeHns u pascpouBaHe. Hama
cnafj B YUCMEHOCTTa Ha NepcoHana U He ca Mnons3saHn NoMoLLM No cneunanHu nporpamy 3a 6op6a ¢
Bb3fencTsneto Ha Covid-19. Kpusara, npeaussukaHa ot Covid-19 naHgemnsita, He posene Ao
CblUecTBeHa nNpomsiHa B JAelHOCTTa W OO HamansiBaHe Wy BroWasBaHe Ha (uHaHCoBUTE
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nokasaTtenu. PeanuaupaHaTa 3a nonyrogueto nedanta e B pasmep Ha 3 453 xun. ne. (2021 r.: 3 388
Xun. nB.).

QOuakeaHo enusiHue Ha Covid-19 u Opyeu puckose ebpxy deliHocmma Ha pynama npes 2022 a.

MporHoauTe 3a passuTue Ha [pynaTa npes 2022 r. ce 6as3npaTt Ha NPOrHo3UTE 3a OMaKBaHO pasBUTUE
Ha 3JpaBHaTa KpW3a, KAKTO W OYaKBaHWTE edeKkTn 1 pUCKose, Npeau3BuKaHu OT npodbiikasalyuTe
BOGHHM feicTBua B YKkpailHa (Bwx nosicHeHue 35Error! Reference source not found.) un
nopaxallara ce OT TOBa UKOHOMUYECKA Kpr3a.

B kpas Ha 2021 r. pa3npoCTpaHEHVETO Ha HOBUS BapuaHT OMUWKPOH AoBede 4O CUIHO HapacTsaHe
Ha 6posA Ha 3apaseHWUTe C KOPOHABUPYC B CBETOBEH Mallab. Thbil KaTo HanWYHWTE AaHHW NOKassar,
ye BbNHaTa oT OMUKPOH We 6bAe No-kpaTka OT NpegullHnTe, Bb3LeACTBUETO BbPXY UKOHOMUKATA
ce o4akBa Aa 6bae A0oCTa YMEpeHo U orpaHuYeHo Ao MbLPBOTO Tpumeceune Ha 2022 r. Bunpeku 4ve
He MOXe [a Ce U3KIIOUM NMosiBaTa Ha HOBW, MO-arpeCuBHN BapuaHTK Ha KOPOHaBUpyca, ce AOoMyCcKa,
ye BNUSHUETO Ha NaHAemMusita Bbpxy rnobanHuTe NepcnekTuen NOCTENEHHO LWe Hamanee.

KbMm gataTta Ha M3roTBaHe Ha TO3W KOHconuaupax (h1MHaHCOB OTYET PBKOBOACTBOTO NpoAbnXasa Aa
fApunara MepKku, BogeLin 4o NpPoOYyKTUBEH N HenpeKbCHaT paGOTEH npouec, npn CTPUKTHO Cna3BaHe
Ha pasnopebute Ha AbPXaBHUTE BRacTy. FoguUHMAT GHOgKET € W3roTBeH Npu OTYMTaHe Ha
HacTodWwaTa oOCTaHOBKA W AETaWNHO aHanusupaHe ¢ ornes MUHUMU3WpaHe nocnejuuuTe OT
BIIMAHWETO Ha KOpoHaBupyca W BOEHHUTE JeicTens B YkpadHa U nogabpHaHeTo Ha CTabunHu
hUHaHCOBW NOKasaTenu.

KbM HacToALWWA MOMEHT 34paBHaTa Kpu3a € B 3aTune U Ha TO3W eTan He ce ovaKkBa BbBeX4aHeTo
Ha HOBW CWMHO PECTPUKTUBHW MEPKA 3a NPOSbIDKMTENneH nepuos OT Bpeme, KOUTO fa okaxaT
CbLUECTBEH HeraTvBeH edekT Bbpxy hUHaHCOBWUTE nokasatenu Ha FpynaTta. Bvnpeku ToBa, BCe oLwe
ocTaBaT peguua puckoee, KOUTo Buxa mMornu ga 3abaBdAT KakTo TEMMOBETE HA pacTeX Ha AelHOoCTTa
Ha [pynaTta, Taka u Ha rnmobanHara NKOHOMUKA — NMOsIBaTa Ha HOBM CUNHO 3acTpallaBalln 30paBeTo
BapuaHtm Ha Covid-19, reononWTUYECKO HanpexeHwe, WHgnauus, NOrMCTUYHK 3aTpyaHeHus,
HapacTBaLly NUXBeHU HUBa n Apyru.

lpunazaxe Ha npuHyuna — npednonoxexue 3a delicmsawio npednpuamue

Baemaiikn B npegBui Bb3MOXHWTE ebeKTU OT NpoAbMKaBalloTo Bb3AEWCTBUE Ha naHaemuaTa ot
Covid-19, uznoxeHn no-rope, KbM faTaTa Ha M3rOTBSIHE Ha HacTOoALWMS KOHconuavpaH drHaHCcoB
OTYET PBLKOBOACTBOTO € HanpaBuno NpeLeHka Ha cnocobHOCTTa Ha [pynata ga npoAbiku cBoATa
DEeVHOCT KaTo deiicTBawo npeanpusaTie Ha 6asa Ha HanuuHaTa WHOpPMauusa 3a NpesBuavMOTO
Obaelle. Cnen U3BbpLUEHUSA Npernes Ha aAeiiHocTTa Ha [pynata pbKOBOACTBOTO o4akea, 4e pynara
MMa [OCTaTbyHO (DMHAHCOBW pPEecypcu, 3a Aa NPOAbLIKM onepatuBHaTa cu AeiHoct B 6rusko
6bfellle U NpoAdbikaea Aa fnpunara NpuHLMna 3a [eicTBallo npeanpuaTie npu U3roTBAHETO Ha
KoHCcONMAMpPaHUS hUHAHCOB OTUET.

3. MpoMeHu B cyeToBOAHATA NONUTUKA

3.1. HoBu ctaHgapTu, M3MeHeHust U pas3sicHeHust kbM MC®O, kouto ca Brnesnu B cuna ot 1
fIHyapwu 2021 r.

[pynata e npwnoXuna crnegHuTe HOBU CTaHLAPTW, M3MEHEHWA ¥ pasacHeHus Kbm MCOO,
paspaboteHn u nybnukysaHu ot CbBeTa Mo MEeXAYyHapoOHU CYETOBOAHW CTaHZapTW, KOUTO ca
3aQbIMKUTENHN 33 NpuiaraHe OT rogunliHne nepuod, 3anousawy Ha 1 adyapu 2021 r., HO HAMaT
CblyecTBeH eeKT OT NpUaraHeTo UM BbPXY (PUHAHCOBUS pe3ynTaT U (IMHAHCOBOTO CLCTOAHUE Ha
Ipynara:
s MC®PO 4 3acTpaxopaTenHu goroBopu — otnaradHe Ha MC®O 9 B cuna ot 1 anyapu 2021 r.,
npuet oT EC;
e MC®O 9, MCC 39, MCPO 7, MCPO 4 n MCPO 16 Pehopma Ha pedepeHTHUS NUXBEH
npoueHT — ®asa 2 8 cuna ot 1 Avyapu 2021 r,, npueTta ot EC;
¢ MC®O 16 JInsuHr: HamaneHwe Ha HaemuTe, cBbp3aHu ¢ Covid-19 cnea 30 oHU 2021 1., B
cuna ot 1 anpun 2021 r., npuet oT EC.
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3.2, CraHaapTu, U3MeHeHUs W pa3siCHeHWUSl, KOUTO BCe OLIE He ca Bre3Nnu B cuna U He ce
npunarart oT no-paHHa gara ot [pynara

Kbm patata Ha opobpeHue Ha TO3M KoHconuaupaH (UHAHCOB OTYeT ca nybnukyBaHn HOBU
CTaHAapTu, U3MEHEHUS U pa3ACHEeHUS KbM ChbLUECTBYBALLM BEYE CTaHAapPTH, HO HE ca BNesnn B cuna
unn He ca npuetn oT EC 3a comHaHcoBaTa roguHa, 3anovsawa Ha 1 aHyapu 2021 r., u He ca Bunu
NPUNOXXeHW oT Mo-paHHa gdaTta ot [pynata. He ce oyaksa Te ga umaTt CblECTBEH edeKT BbpXY
KOHCcONMMAUpaHuTe (MHaHCOBU OTYeTW Ha [pynarta. PbKOBOLACTBOTO O4akBa BCUYKM CTaHZapTW W
M3MeHeHUsa na 6baat npueT B CYETOBOAHAaTa noautuka Ha [pynara npes nbpBuUs nepuod,
3anoyeatl crnej Aartara Ha BN3aHeTo MM B cuna.

flpoMeHWTE ca CBBbP3aHN CbC CReAHUTE CTaHdapTu:

e  WameHenunsa B MCPO 3 BusHec KombuHauuu, MCC 16 UmoTwn, mawmHu U cbopbxexns, MCC
37 MpoBnanK, YCNOBHY 334BIMKEHUS U YCTIOBHWU akTMBKW B cina oT 1 aHyapu 2022 r., npueTn
ot EC;

e ToanwHu nogobpenns 2018-2020 r. B cuna ot 1 aHyapw 2022 r., npuetn oT EC;

e WU3smeHeHus B MCPO 17 3actpaxoBaTenHu gorosopu B cuna ot 1 sHyapu 2013 r., npueT ot
EC;

e UsmeHeHus B MCC 1 lMpepctaesHe Ha duHaHcoBuTe oT4yeTn: Knacudukaumsa Ha nacusute
KaTo TeKyLiM 1 HeTekyLiW, B cuna ot 1 siHyapu 2023 r., Bce owe He e npuet oT EC;

e WameHeHns Ha MCC 1 [peacTtaesHe Ha duHaHcoBuTe otdeTn, MCP®O WsasneHns 3a
npunoxexne 2: OnoBecTsBaHe Ha CUETOBOAHU NOMWUTUKY, B cuna oT 1 aHyapu 2023 r., Bce
oule He ca npueTn ot EC;

e WameHenna B MCC 8 CueToBogHa NOMUTUKA, MPOMEHW B CHETOBOAHWUTE NPWONU3UTENHW
OUEHKM U rpetlkn: OnpefeneHve Ha CYETOBOAHW NpuONU3UTEnHW OUeHku, B cuna oT 1
aHyapu 2023 r., Bce owe He ca npuetn ot EC;

e M3meHeHus 8 MCC 12 JaHbuyu Bbpxy goxoga: OTCpoqeHnTE JaHbUK CBBbP3aHW ¢ akTusy U1
nacuBen NPOM3THYALLM OT e4UHUYHM TpaH3akuuKu B cuna ot 1 saHyapu 2023 r. BCe ole He ¢a
npuetn ot EC;

e WameHeHns B MCOO 17 3acTtpaxosaTtenHu gorosopu: MbpBoHaYanHo npunaraHe Ha MCPO
17 n MC®0O 9 - CpasHuTenHa uHpopMaunsa B cuna ot 1 aHyapu 2023 r., BCe olWe He ca
npwetn ot EC;

e KameHeHus 8 MCHO 14 ,OTcpodeHn CMETKM MpU perynupaHu LeHn” B cura oT 1 sHyapu
2016 r., Bce oLe He ca npueTn ot EC.

4. CuyeTOBOAHA NONUTUKA
4.1. O6wm nonoxeHus

Hait-3HaumMuTe CcYETOBOAHM MOMUTUKA, NPWUNaraHn npw W3roTBSHETO Ha TO3W KOHconuaupad
PMHAHCOB OTYET, Ca rpeacTaBeHu no-4ony.

KonconuanpaHuaT huHaHCOB OTYET € WU3roTBEH NPWU CraseaHe Ha NpUHUUNUTE 32 OueHsiBaHe Ha
OTOENHWTE BMLOBE aKTUBW, NacUMBU, NMPUXOAWM U pasxogn, cbrnacko MCOO. basuTe 3a oueHka ca
OMOBECTEHU MOAPOOHO MO-HaTaTbK B CYETOBOAHATA MOMWTUKA KbM KOHCONMWAMpaHus puHaHCOB
OTYET.

Cneppa fa ce otbenexu, ye npun U3roTeBAHETO Ha npeacrtaBerHns KoHconuaupad (*)I/IHaHCOB OT4eT Ca
n3nonsBaHW c4eToBOAHU OUEeHKW WU A0NYyCKaHWA. B'bl'lpeKI/I He Te Ca 633MpaHVI Ha Mchopmauvm,
npengoctaBeHa Ha pbKOBOACTBOTO KbM AaTtaTa Ha U3rotBAHE Ha KOHCONWAWpaHUA (hMHAHCOB OTYET,
peanHuTe pesyntatu Mmorat Aa ce pasnuyasart OT HanpaBeHUTe OLeHKW U OoNYyCKaHWA.

4.2, MpeacraBAHe Ha KOHCONUAWPAHUA (PUHAHCOB OTYeT
KoHcornngupaHuaT (buHaHCOB OTYET e npeicTaBeH B cwhoTBeTcTBUEe ¢ MCC 1 ,[peacrasaHe Ha

uHaHcoBM oT4eTH’. [pynaTta npue Aa NpeicTaBs KOHCONMWAWPaHWS OTYEeT 3a nedanfbata Wnw
sary6ata u apyrus BceobxBaTeH OXOA B €QUHEH OTYET.
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B koHconuaupaHns OTYET 3a (DUHAHCOBOTO CHbCTOSHWE CE MPEACTaBAT ABa CPaBHUTENHW nepuoda,
Korato [pynara:

a) npunara c4eToBOAHA NONUTUKA PETPOCMEKTUBHO;

©) Nnpens4yncnsABa PeTPOCNEKTUBHO NO3ULUN B KOHCONMANPAHUA (DUHAHCOB OTYET; UMK

B) npekBanuduumnpa NosmuUnUM B KOHCONUAUPaHKUS (OUHaAHCOB OTHET;

N TOBA MMa CbLUECTBEH edeKT BbpXy MHhopMauusTa B KOHCONMAUPAHWUA OTYET 3a (hMHaHCOBOTO
CbCTOAHME KbM HAYanoTo Ha NpeaxoAHus nepuoa.

4.3. Basa 3a koHconuaaumaA

Bbe thuHaHCcOBMA OTYeT Ha pynarta ca KOHCONuaupaHyu (UHAHCOBUTE OTYETU HA MPeanpUsTUETO
Malika ¥ BCUMKM ObLuepHn npeanpusatus kbMm 31 aekemspu 2021 r. [IblepHn npesnpuaTist ca BCUYKK
NPeAnpUATIS, KOUTO Ce HaMUpaT NMog KOHTPOMa Ha KoMnaHuaTa Maika. Hanuue e KOHTpOn, koraTto
KOMMNaHUATa Maiika € W3NOoXeHa Ha, Wiu uMa npasa Bbpxy, NPOMEHNMBaTa Bb3BPBHLIAEMOCT OT
CBOETO y4acThe B NpPeAnpuaTUETO, B KOETO € WHBECTUPaHO, M WMMa Bb3MOXHOCT fa oKaxe
Bb3fEWCTBME BbPXY Tasu Bb3BPHLIAEMOCT MNOCPEACTBOM CBOWTE NPaBOMOLUUS  BbpXy
RPEANPUATUETO, B KOETO € WHBECTUPaHO. BCWYKM ABLLUEPHU NPEeanpusaTUS MMar OTYETEH nepuoa,
npuksloYBaLy KeM 31 AekemMBpy.

Bcrykn BBLTPELIHOrPYNOBK CAEMNKU M canja ce enuMUHMPaT, BKNIYWTENHO HepeanusnpaHute
nevyan6u u 3arybu oT TpaH3akuum mMexgy Apyxectsa B [pynata. Korato Hepeanuanpanute sarybu ot
BBLTPELUHOrPYNOBM NpoAakby Ha akTWBM Ce enUMUHWPAT, CbOTBETHUTE aKkTUBW Ce TecTBaT 3a
obesleHka oT rnegHa Todka Ha [pynata. CymuTe, nNpescraseHu BbB (PMHAHCOBUTE OTYETU Ha
OblUepHUTE NPeanpuaTUs ca KOPUrMpaHu, KbAeTo e HeobXxoaumo, 3a Aa ce OCUNYpu CbOTBETCTBUE
CbC cYeToBOAHATA NONUTUKa, NpunaraHa ot ['pynaTta.

MeuanBa unun 3aryba u gpyr BceobxearTeH JOXOM Ha AbLUepHU NPeanpusTys, KOUTO ca npuaobutu
UMW NpogajeHy npes3 roguHaTta, ce NpW3HaBaT oT Jatata Ha npugobuBaHeTo, UMM CbOTBETHO A0
JartaTa Ha npoaaxdara um.

HeKkoHTpONUpPaLLoTO y4acTe KaTo YacT oT cobCcTBeHMS KanuTan NpeacTaenssa AenbT OT nevanbara
1Ny saryGata n HeTHUTE akTUBM Ha AbLIepHOTO NpeanpusaThe, KOUTO He ce nputexasar oT pynara.
ObwuaT BceobxeaTeH goxon wnu saryba Ha AbLWEPHOTO MNPeanpuaTMe ce OTHaca KbM
coBCTBEHULMTE Ha MpPeinpuATUeTO Maika W HEKOHTponupawmTe ydactusi Ha Basata Ha TexHus
OTHOCUTErEH Asin B cOBCTBEHMS KanuTarn Ha AbLUEPHOTO NpeanpusiTue.

Ako TpynaTa 3arybu KOHTPON Haj AbLUEPHOTO NPeanpusaTUE, BCAKAKBA WHBECTULMSA, 3adbpxkaHa B
GUBLLETO ObLUEpHO NpeanpuaTie, ce NpusHaea no cnpaseannBa CTOWHOCT KbM AaTaTa Ha sarybata
Ha KOHTpOM, kaTto npomsiHata B HanaHcoBaTa CTOMHOCT ce oTpa3fea B nedanbara wnu sarybara.
CnpaBepnueaTta CTORHOCT Ha BCAKA WHBECTULMSA, 3aabpXaHa B OMBLUETO AbLUEPHO MpeanpusTue
KbM partata Ha saryba Ha KOHTpPON ce cuuTa 3a CcrpaBefnveBa CTOWHOCT NpW MbPBOHaYanHo
rpusHaeaHe Ha tuHaHCcoB akTuB B ckoTBeTcTBME ¢ MCC 39 ,duHaHcoBK UHCTPYMEHTU: NPpU3HaBaHe
N oueHsiBaHe" WNWu, KbAeTO € YMEeCTHO, 3a ceBeCTOMHOCT MpW NbpPBOHAYASIHO MpuU3HaBaHe Ha
WHBECTMUMS B acouuWMpaHo wiv CbBMECTHO KOHTpOnupaHo npeanpusatue. B gonbnHeHue BCUYKK
CYMKW, MpU3HaTy B Opyr BceobGxBaTeH A0XOA4 MO OTHOLUEHME Ha ToBa AbLUEPHO MpeanpusaTue, ce
oTuMTaT Ha cblyata basa, kakto 6u Guno Heobxoaumo, ako [pynata gupektHo ce e 6una
ocBoboAuna OT CLOTBETHUTE aKTUBM WNW nacuBu (Hanp. peknacuduumpaHn B nevanbata wnu
3arybata Wnum OTHECEHW OVPEKTHO B HepasnpeaeneHata nevyanba CbrnacHo W3UCKBAHWATa Ha
cboTBETHUS MC®O).

Mevan6arta unu 3arybarta OT OTNMCBAHETO Ha MHBECTULMS B ABLUEPHO NpeanpusaTve NpeacTasnsasa
pasnukata Mexgy i) cymara OT cnpaBeanueBata CTOWHOCT Ha MOMYYEHOTO Bb3HAarpaxaeHuwe u
cnpaBegsiMBaTa CTOMHOCT Ha BCAKa 3a4bpXaHda UHBECTULUA B BUBLLETO AbLUEPHO NpeanpuaTue u ii)
BanaHcoBaTa cyma Ha akTuBuTe (BKITIOYMTENHO penyTauus) U nacueuTe Ha AbLUEPHOTO npeanpusaTve
1 BCAKAKBO HEKOHTPOMMPALLO yyacTue.

4.4. BusHec koMBuHaUuK

Bcwyku ©6nsHec kombuHauuu ce OTYATAT CYETOBOAHO MO METOAA Ha MOKYMKaTa. ﬂpexabpneHOTo
Bb3HarpaxgeHue B BursHec KoMBUHaUNS ce OLeHsBa no crnpaBefnuBa CTOAHOCT, KOATO Ce N3vnucnasa
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KaTo cymMaTa OT CpaBegnMBUTE CTOMHOCTM KbM AaTaTta Ha npuagobuBaHe Ha akTUBUTE, NPEXBBHPMEHN
o7 npuaodbuBalms, noeTuTe OT npuaobuBalyus 3agbimKeHus KkbM OuBwnTe coBCTBEHMUM Ha
npuaobMBaHOTO MPeAnpUATUE W KanuTanoBUTE y4acTus, emuTupanu ot pynara. pexBbpneHoTo
Bb3HarpaxieHue BKIIIOYBA CrpaBeanvMBaTa CTOMHOCT Ha aKTUBM UMW NackBU, Bb3HWKHAMMW B pesynTar
Ha Bb3HarpaxzeHus nod ycnoeue. Pasxogute no npugobuBaHeTo ce oTuuTaTr B nevanbara wnn
3arybata B nepuoaa Ha Bb3HUKBAHETO UM.

MeTogbT Ha noKynkara BKIIOYBA MpPW3HaBaHe Ha pasrpaHUYMMUTE akTMBU W nacuBu Ha
NpuaoBbueaHoTo NpeAnpPUSATUE, BKIIKOUUTENHO YCNOBHUTE 3aA4bIMKEHNS, HE3aBUCMMO ganu Te ca Gunu
npusHaTh BLB (DUHAHCOBUTE OTYETU Ha NpugobuBaHOTO NpeanpusTUE Npean busHec kKoMGBUHaUUaTa.
Mpu NbpBOHA4aNHOTO NPU3HaBaHE aKTUBUTE W NAcUBUTE Ha NPUAOOWTOTO AbLUEPHO NPEANpUsATE ca
BKIMIOMEHU B KOHCOMMAMPAHUS] OTYeT 3a (PUHAHCOBOTO CLCTOSIHME NO TAXHATa crpaeenvea
CTOWHOCT, KOATO CAyXu KaTo 6a3a 3a nocrnegsallo OUueHsABaHE B CHOTBETCTBME ChC CHETOBOAHATA
nonuTka Ha pynaTa.

3a BcsAka BusHec komBuHaums pynaTa oUeHsiIBa BCAKO HEKOHTPONMPAaLLO yHacTue B NnpnaobunsaHoTo
NpeanpusTue, KOETO npeacrasnssa Asini o7 cobCTBeHUS My Kanutan W [aeBa npaso Ha
NVKBMOAUMOHEH ASf, WM 1o CnpaBegnuBa CTOMHOCT WNKM Mo rponopuuoHaneHd Asn  Ha
HEKOHTPONMUPALLOTO y4acTMe B pasrpaHuduMnTe HEeTHU akTUBM Ha npuaobuBaHOTO npeanpusTye.
[pyrute BUAOBE HEKOHTPONMUpALLO ydacThe ce OLUEeHABaT No CrnpaBeffiBa CTOWHOCT WNK, ako e
npunoXxumo, Ha 6asa, onpegeneHa B apyr MCoO.

PenyTaunsita ce NpusHaBa cref onpeaensHe Ha BCUYKM pasrpaHU4MMu HemaTtepuarnHiyu aktusu. Tq
npeacTaBnaBa MPEeBULLEHWETO Ha Cymarta OT a) CrnpaBefnueaTta CTOWHOCT Ha MpeXBbPreHoTo
Bb3HarpaxgeHne KoM gaTtaTta Ha npugobusaHe v 6) pasmepa Ha BCAKC HEKOHTPOMUPALLD yyacTue B
NpnaobuBaHOTO npeanpusTie 1 B) B BU3HEC KOMOMHaUMSA, NOCTUrHATa Ha eTany, cnpaseanuearta
CTOWHOCT KbM AaraTa Ha npuaobusaHe Ha AbLPXKAHOTO NpeaM KanuTanoeo ydyactue Ha [pynarta B
NpnaoGuBaHOTO NPeaNpUsiTUE, Haz CripaBeAnMBaTa CTOMHOCT Ha pasrpaHMYMMUTE HETHW aKTMBK Ha
NprgoOUBaHOTO APYXECTBO KbM Aarata Ha npuaobueaHe. Bcsiko npesulLeHne Ha crnpaeegnuearta
CTOWHOCT Ha pasrpaHuyuMuTe HETHU aKTWBU Hah W3YMCheHaTa no-fTope cyma ce npusHaBa B
nevanbara unu 3aryfaTa HeNocpeACTBEHO creg npnaotrueaHeTo.

Mpu OusHec komGWHauWs, NOCTUFHaTa Ha eTanu, [pynata npeoueHsBa AbPXKaHOTO Npeau
KanuTanoBo yvyacTue B NpuaobuBaHOTO NPeAnpuUAaTUE MO CrpaBeanviBa CTOMHOCT KbM AataTta Ha
npugobusaHe (T.e. KbM gatata Ha npuaobuBaHe Ha KOHTPON) M MpusHaBa npousTuyallaTa
nevanbarta wnu sarybara, ako uma Takusa, B nevandarta unu sarybata. Cymute, Npu3HaTH B 4pyrus
BceoOxBaTeH fAoxo4 OT AANOBO yyacTue B npugoBvBaHOTO npegnpusiTue npeaw Aatata Ha
npugobusaHe Ha KOHTPOS, Ce npu3HasaT Ha cblyata 0a3a, KakTo ako [pynarta ce e oceoboguna
ONPEKTHO OT ObPXaHOTO Npean KanuTanoBo ydacTume.

AKO NbpBOHAYasIHOTO CYETOBOAHO OTYMTAHE Ha OunaHec koMOMHaLMsTa He e NPUKNIO4YeHO A0 KpaA Ha
OTYETHUA Nepuos, B KONTO Ce ocblyecTBABa KoMBUHauusATa, I'pynaTa OTHUTa NPOBK3OPHN CyMU 3a
cTarnnTe, 3a KOUTO OTYUTAHETO HE € NPUKITKYUNO. anS nepuosa Ha oueHsiIBaHe, KOWTO He MOXe Ja
HaaBullaea efHa roguHa OT Jararta Ha I'IpI/I}J,OGI/IBaHe, prnaTa Kopuripa CceC 3aHa Aarta Te3u
NPOBU3OPHKN CyMKW UNK Npru3Hasa AONBNHUTENHW akKTUBW UKW NacuBsin, 3a a 0Tpask HoBaTa nonyveHa
VIH(*)OpMaLIMﬂ 3a ¢>a|<'rv|Te n obcroaTencTBaTa, KOUTO ca cbhilecTByBanu KbM gartata Ha npm,qo6v|BaHe
W, ako ca OUIn U3BECTHMU, LUSIXa A8 NOBNYAST HA OLEHKaTa Ha CyMuUTE, NpU3HaTU KbM Tasn gara.

Bcsiko Bb3HarpakgeHue noj ycnosue, AbMKMMO OT npugobuBalyus, ce NnpusHasa o crpaseannsa
CTOMHOCT KbM JaTaTta Ha npugobreaHe 1 ce BKIMIOYBA KaTO YacT OT NPexBbpleHoTo B3HarpakieHue
B 3aMsiHa Ha npuaobneaHoTo npepnpuatue. MNocnegealyy NpoMeHn B cripaBefiBara CTOWHOCT Ha
Bb3HarpaXaeHUeTo MNoj yCroBre, KOETO € KnacuduumpaHo KaTto akTUB WNW Nacue, Ce NpusHaeaTt B
CbOTBETCTBUE C M3UCKBaHuATa Ha MCC 39 ,PuHaHcoBM MHCTPYMEHTU: NpU3HaBaHe M OLeHsiBaHe"
win B nevanbata wnu 3arybata wnu Kato npomsHa B Apyrus BceobxearteH goxod. AKo
Bb3HarpaxgeHneTo noj ycrnoeue e Knacuduuupado kato cobCTBEH KanuTan, TO He Ce NpeoLeHsBsa
[0 OKOHYaTenHoTO My ypexpgaHe B cobcTeeHus kanuTan. [pomeHn B cnpaBegnueata CTOMHOCT Ha
Bb3HArpaXKOeHWeTo foj YCroBue, KOUTO MpeacTaBMnABaT MPOBU3OPHM CYMU Npe3 nepuoga Ha
oLeHsBaHe, ce 0Tpa3saBaT PETPOCNEKTUBHO 338 CMETKA Ha penyTauusTa.
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4.5, Chaenkun ¢ HeKOHTPONMUpPAaLLKY y4YacTus

Mpomenu B Aena Ha [pynata B cOBCTBEHWS KanuTan Ha AblLUEPHO APYXKECTBO, KOUTO He BOAAT A0
3ary6a Ha KOHTpOM, Ce TPeTupar KaTto TpaH3akuun cbc cobcTeeHuuM Ha [pynarta. OTyeTHuTe
CTOMHOCTW Ha Aena Ha pynarta v Ha HEKOHTPOMMpaLLUTe y4acTus ce Kopurupat ¢ Len oTpassBaHeTo
Ha NPOMSAHaTa Ha OTHOCUTENHUA UM OSN B Kanutana Ha AbLIepHOTO ApyxecTso. Besika pasnuka
MEX[Y CyMaTa, C KOSTO ca MPOMEHEHWU HEKOHTPONMpALLMTE y4acTus, 1 cnpaeeanneara CTOMHOCT Ha
MOMYYEHOTO MNW NriaTeHo Bb3HarpaXaeHue, ce Npu3Hasa AWMPEKTHO B COOCTBEHWUS Kanutan u ce
OTHAacs KbM COBCTBEHULIMTE Ha NpeAnpuATHETO-Maiika.

4.6. VHBEcTMUMM B acouuupaHu npeanpuaTue

AcouuumpaHn ca Tesn nNpennpuaTUs, BbPXYy KOUTO I'pynaTa € B CbCTOAHME [a OKa3Ba 3Ha4uTenHo
BIIMSIHAE, HO KOWTO HEe ca HWUTO AblUepHW nNpeanpuaTus, HWTO CbBMECTHO KOHTpONUpaHu
npeanpuaTna. ViHBecTnuunTe B acouuupaHu TnNpeanpusatTns ce Mpu3Hasat MbpBOHa4YanHO no
cebecTONHOCT, a BNOCNeLCTBME Ce OTYMTaT No MeToda Ha cobcTBeHus kanutan. B cebectonHocTTa
Ha UHBECTUUUATa Ce BKNtoYBaT pas3xoguTte no HehHOTO l'IpI/I,EI,OﬁVIBaHe.

PenyTtauua wnu Kopekuuw B cnpaseanueata CTOWHOCT Ha fAena Ha [pynata B acouunmpaHoTo
npeanpuaTtue, ce BKnYBa B CTOWHOCTTA Ha UHBECTUUUATA.

Bcuukn nocnefsaluv NPOMEHW B pa3Mepa Ha y4yacTuero Ha pynata B cobcTBeHus kanutan Ha
acoLMMpaHoToO NPeanpusiTUe ce NpusHaeaTt B GanaHcosaTa CTOMHOCT Ha uHBecTUUMsTa. Mpomern,
ObMkawy ce Ha neyan6arta unu 3arybarta, peanusvpasa oOT acoLuUpaHoTo npeanpustue, ce
OTpassBaT B KOHCONMMAMPaHWUS OTYET 3a nevanbarta wnu sarybarta v Apyrvs BceoOXBaTeH [OXOA Ha
pea “3aryba OT MHBECTMLMM, OTUMTaHW NO MeToja Ha cobcTBeHus kanutan'. Tesu MpoMeHU
BKAlOYBAT nocnejpalla amopTusauusi unu obesueHKka Ha onpeaeneHara npu npuaobueaHeTo
cnpaBegnvBa CTORHOCT Ha akTUBK ¥ MAacUBK Ha acoLMUPAHOTO NpeanpusaTue.

MpomeHuTe B Apyrus BceobXBaTeH AOXOA Ha acouUMpaHoTO NpeanpusiTue, KakTto M B Mosnuum,
NPU3HaTW AUPEKTHO B cOBCTBEHWSI KanuTanm Ha acouuupaHoTo MNpeanpusiTue, ce npusHasar
ChOTBETHO B Apyrusi BceobGxBaTeH A0XOR UMM B cobeTBeHWs kanutan Ha [pynata. B cnyvauTte, B
KOWTO AenbT Ha [pynata B peanuaupanuTe 3aryby Ha acoLMMpaHOTO MPeanpuAaTie HafBULLK
pasmepa Ha y4acTUETO @ B acouMuMpaHoOTO NpeanpusiTue, BKMIOUATENHO W HeobesneyeHuTe
B3emaHusi, lpynata He npusHaBa CBOS AAN B TMoO-HaTaTblukuTe 3arybu Ha acouuupaHoTto
npeanpusiTMe, OCBeH ako pynara HaAMa NOEeTW [OTOBOPHU UNM (PaKTWHECKN 3aLbIDKEHWUs unu e
M3BBPLUNNE MMNALWAaHNs OT MMETO Ha acoUMMPaHOTO npeanpusiTue. AKO BNOCNEACTBME acoLMnpaHoTo
npeanpusiTMe peanusupa nedvantu, Mpynarta npusHaBa CBOS AN [OTOMKOBA, AOKOMKOTO AENbLT Ha

nevandarta HagBuULIN HATpynaHusa Asn Ha 3ary6v|Te, KOWUTO He ca Bunn npusHaTy No-paHo.

HepeanuaupaHute nedanbu v 3arybu OT TpaHsakuuu Mmexay [pynata u HeliHUTe acoumupaHn wu
CBHBMECTHU NPeAnpUsTUS ce eNMMUHUPAT A0 pasMepa Ha Aena Ha lpynata B Tesu npeanpusTus.
Korato ce enuMuUHMpaT HepeanuaupaHy 3arybu oT npoaaxOu Ha akTVBKM, CbOTBETHUTE aKTUBK ce
TecTBaT 3a obesleHka OT rnegHa Todka Ha Mpynara.

CymuTe, OTpaseHu BLB (PUHAHCOBWUTE OTYETW Ha acoLUMpaHWTe W CbBMECTHU NPeanpuaTus, ca
npensuncneHm, KbAeTo e HeobXo4uMo, 3a 4a Ce OCUrypu ChoTBETCTBUE CHC CHETOBOAHATA NONuUTUKa
Ha pynara.

Mpu saryba Ha 3HAYUTENHO BNUSIHUE Haj acouwMpaHo ApyxecTBo [pynarta oueHsBa v npusHaea
BCSKa 3anaseHa MHBECTULMA B HEro no cnpaeeanuea CTOMHOCT. Beska pasnuka mexay 6anaHcosaTa
CTOMHOCT Ha MHBECTULMSTa B acouMMpaHoTO APYXeCTBO npu 3aryba Ha 3HaYUTENHOTO BAWSIHWE W
cymara oT cnpaseanueara CTOMHOCT Ha 3ana3eHoTo yyacTue 1 NOCTBLIAEeHNsTa Npu OTNNCBAHETO ce
npusHaea B nevanbara wunu sarybara.

AKO [SiINOBOTO yyacTWe B acouuMMpaHoTo APYKeCTBO € HamaneHo, Ho 6e3 3aryba Ha 3HauuTenHo
BMAMSIHWE, Camo NpPOonopuUMOHanHa 4acT OT CyMuTe, Mpu3HaTtu B apyrus sceobxsaTeH goxod, ce
peknacuduympa B nevyanbara wnu sarybata.
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4.7. Cpenkun B yyXgecTpaHHa BanyTta

Cpenknte B 4YyXXOECTpaHHa BanyTa Ce OTYWTaT BbB (PYHKUMOHanHaTa BanyTa Ha CbOTBETHOTO
ApyxecTBo oT Ipynata no oduumanHua obmMeHeH Kype KbM AaTaTa Ha caenkara (o6aBeHns duKkcnHr
Ha Bbnrapcka HapogHa 6aHka). [euanbute u 3ary6uTe OT KypPCOBM pasnuvku, KOUTO Bb3HUKBAT Npu
YPEXAAHETO Ha TE3WN CAENKU W NpeoLeHsBaHeTO Ha MapuyHUTE MO3ULAM B YyXAecTpaHHa BanyTa
KbM Kpas Ha OTYETHUS NEPUOA, Ce Npu3HaBaT B nevanbara unu sarybara.

HernapunyHuTe No3uLiMK, OUEHARaHM MO UCTOPUYECKA LieHa B YyXAecTpaHHa BanyTa, ce otyutar no
OBMeHHUS KYpC KbM gaTaTta Ha cgernkarta (He ca npeoueHeHm). HenapuyHnTe no3nuum, oLieHsaBaHu no
crnpaBeanuea CTOMHOCT B JyXAecTpaHHa BanyTa, ce OT4UATaT no OOMeHHUS Kypc KbM Jdartara, Ha
KOATO € onpejeneHa cnpaegegnumeara CTOWHOCT.

dyHKUMOHANHaTa BanyTa Ha OTAENHUTE ApyxecTBa OT [pynara He e NPOMEeHsHa B paMKuTe Ha
OTYETHUA Nepuoa.

Mpn KoHCONMWAAUMSi BCUYMKM aKTMBM W MacuBu ce rpeusyncnasaT B Obnrapckn neea Mo
3aKMIOYMTENHUA KYPC KbM AaTaTa Ha KoHconuaupaHus dpuHaHcos oTyeT. Npuxogute n pasxoauTe ca
Npens3JYncreHn BLB BanyTaTa Ha npefcraeBaHe Ha pynata no cpefHua Kypc 3a oTYeTHUs nepuog.
BanyTHUTe KypCOBW pasnuky BOAST OO YBENWYEHWe WNKU HaMmaneHue Ha Apyrua sceobxsarteH noxoa
W Ce NpU3HaBaT B pe3epBa OT npeusdncneHus B cobecteeHus kanurtan. [py ocBoGOXAaBaHETO OT
HeTHa MHBECTUUUS B 4YyXAecTpaHHa LeAHOCT HaTpynaHuTe BanyTHW pasnuky OT NPeusdncneHus,
npusHaTtv B cobcTBEHWA kanuTan, ce peknacuduumpar B nevanbata wnu sarybata u ce npusHasaT
KaTo 4yacT oT neyanbarta unu 3arybata ot npogaxbarta. PenyTtauusita u KopekuuuTe, CBbp3aHu C
onpeaensHeTo Ha cnpaBeanuByU CTORHOCTU KbM AaTaTa Ha npugobusaHe, ce TPETUPAT KaTo aKTUBM U
rMacuMBM Ha YYXOECTPaHHOTO nNpeanpusaThe W ce npeusyucnsisar B Obnrapcku neea no
3aKMIOYNTENHUA KYpC.

4.8. OTunTaHe No CermMeHTn

PwkoBOOCTBOTO onpenens onepaTtuBHUTE cerMeHTU Ha Gasata Ha BWAOBETE ASWHOCTM, OCHOBHUTE
NPOAYKTW 1 YCIyri, KOMTO npeanara pynara.
OcCHOBHUTE ONEPATUBHU CEMMEHTW Ha pynaTta ca cnegHuTe:

¢ [lpouseoacTeo Ha 6KUo XpaHu;

¢  TbproBusi ¢ GUO XpaHU 1 HEXPaHWUTEMHMN CTOKU.

Bcexku oT Te3n onepaTuBHU CErMEHTU ce ynpasnssa oTAeNHo, Tbil KaTO 3a BcAKa NpodykToBa NUHKUSA
ce u3nonseaTt pPasfindHU TEeXHONOrnu, pecypcn n MapKeTUHroBU NOSXOAM. Bcuuku coenku mexay
CerMeHTuUTE Ce OCHLLEeCTBABAT MO LeHW Ha CbOTBETCTBALLM CAENKK MeXy He3aBUCUMW CTpaHu.

Mpu ot4yuTaHeTo No cermeHTn cnopes MCHO 8 ,OnepatuBHu cermeHT” [pynara npunara nonuTuka
Ha oOUeHsiBaHe, CbOTBETCTBalla Ha MNOMWTUKATa Ha OueHsBaHe, M3NOoN3BaHa B KOHCOMWAUpaHWs
(PUHAHCOB OTYeT.

OceeH ToBa, akTueuTe Ha [pynata, KOUTO HE Ce OTHACHAT AMPEKTHO KbM AEWHOCTTa Ha HSIKOW OT
CErMEHTUTE, HE Ce pasnpeaensiT No CErMeHTI.

WHdopmauusTa OTHOCHO pesynTaTuTe Ha OTAENHUTE CErMEHTU, KOATO ce Npernexaa perynsapHo oT
nuyarta, OTrOBOPHM 3a B3eMaHe Ha OnepaTUBHU PeLleHWs, He BKMoYBa eeKTUTE OT e4uHUYHM
HenoBTopsieMu CbOUTWSA, Hanp. pasxogn 3a MNPecTPyKTypupaHe, NpasBHW pasxogu W pasxoaun 3a
obesueHka, korato obesueHKaTa ce ObJBKM Ha M30NUpaHO HENnoBTOPSEMO cbbuTue. PuHaHcoBUTE
NpUXoan 1 pasxoay He ce BKNIOYBAT B PE3yNTaTuTe Ha OnepaTtuBHUTE CErMEHTU, KOUTO PeOBHO ce
npernexaar ot nuuara, OTrTOBOPHMW 32 B3EMaHe Ha ornepaTUBHN peLLeHus.

He ca HacTbnunM NpoMeHn B METOAUTE 32 OUEHKA, U3MoN3gaHu 3a onpeaensHe Ha nevanbarta unu
38W68Ta Ha CerMeHTuTe B nNpeaxonHn OTHYETHWU nepuogun. He ce npunara acuMeTpUYHO
pasnpepeneHue Mmexay CermeHTuTe.
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4.9. Mpuxonm

MpuxoauTe BKNOYBAT NPUXOAK OT Npoaaxta Ha BMo NPoAYKTW B rONAM acopTUMEHT 1 NpeaocTaBsaHe
Ha CbMbTCTBALLM YCNYTU.

3a ga onpegenaT Aanu u Kak Aa npusHasaT npuxogu, [ipyxecTtBata ot pynata usnonssa cnegHute 5
CTBIKK:

1 NaeHTudrumnpaHe Ha [orosopa ¢ KNueHT

2 NpeHTubnuupaHe Ha 3agbIBKEHUATA 38 U3NbIHEHNE

3 OnpepensHe Ha UeHaTa Ha caenkara

4 PasnpegeneHue Ha LeHaTa Ha CAenkaTta KbM 3agblXeHunsaTa 3a n3nbnHeHue

5 MNpusHaBaHe Ha NpUXoAMTe, KOoraTo ca yAOBNETBOPEHN 3a4bIMKEHUATA 38 U3NBIHEHNE.

Flpmxo,qme ce npusHaear uav B AajeH MOMEHT UNu C TedeHWe Ha BPEMEeTO, Korato WUnun AOKaTo
,Elpy)KeCTBOTO yAOBNETBOPKN 3albliDKeHUATa 3a M3nblHEeHue, npeXBprHVIKM obelaHuTe CTOKU UK
ycnyrt Ha CBOUTE KIMUEeHTU.

pynata npvsHaBa KaTo 3aabiXeHUs! No AOroBop Bb3HarpadkaeHue, nony4yeHo no OTHOLUEHWe Ha
Hey[OBMETBOPEHU 3aAbIIKEHNS 3a UBNBITHEHWE 1 TW MPEACTaBA KaTo APYrv 3agblXKeHna B oTHETa 3a
(PUHAHCOBOTO CBCTOSIHUE. Mo cbWMA HauuH, axko I'pynaTa yaoBNeTBopn 3apgbipkeHue 3a
M3NbNHEHWEe, Npegu da nonydn Bb3HarpaXaeHWeTo, TO NPU3HaBa B KOHCONUOWPAHWA OTYET 3a
(PUHAHCOBOTO CHCTOSHME UMW akTMB MO 4Orosopa, UNu B3eMaHe, B 3aBUCUMMOCT OT TOBa Jann ce
U3UCKBA HELLO ApYTro OCBEH onpeaeneHo BpemMe 3a nony4aBaHe Ha Bb3HarpaXaeHueTo.

4.9.1.Mpoxonn, KOUTO ce NpU3HaBaT ¢ TeYeHUe Ha BPpeMeTo
Yenyrute, npefoctaesann oT pynaTa, BKNIOYBAT TPAHCMOPTHU YCIYIW U YCryry No JocTaBka.

Mpuxogute ce npu3HaBaT, KOrato KOHTPOMbT BbpXYy MON3UTe OT NpefoCTABEHWUTE YyCnyrnte e
NPexsbpIieH BbPXY Nonsgartens Ha ycnyrute. Mpuxon ce NpusHaBa C TEYEHWE Ha BpeMeTo Ha 6asa
U3MbAHEHUE Ha OTAENHUTE 3aAbMKEHWS 38 U3MbITHEHME.

Mpu npusHaBaHe Ha MpUXOAUTE OT MpeAocTaBeHaTa ycnyra, [pynata npunara MeToh oTyuTaLlu
BMOXEHUTE PECYPCHU.

4.9.2.Mpuxoaun, KOUTO ce NpU3HaBaT KbM onpeaeneH MOMeHT

Mpopaxbata Ha CTOKKM BKMoYBa npogaxba Ha GuO NPOAYKTW B ronsm acopTumeHT. lpuxon ce
npusHasa, korato pynata e NpexebPNWIC Ha KynyBaya KOHTpona BbpXy MPefoCTaBEHWUTE CTOKW.
Cuuta ce, Ye KOHTPOMBLT Ce MPexBbpnsa Ha KynyBa4ya, Korato KIMEHTHT € npuen crokute Ges
Bb3paxeHue.

4.9.3.Mpuxogu o1 dhuHaHCUpaHUSs

Be3sb3mesaHVU CpeacTsa, rNpefocTaBeHn OT AbpXaBara, CBbp3aHu ¢ NpuhobuBaHe Ha HeTeKyLuw
aKTUBM, Ce MoKasBaT MbpBOHAYarHO B KOHCOMWAMPAHWS OTYET 33 (PMHAHCOBOTO CLCTORHWE KaTo
OTCPOUEHO IUHAHCUPAHE, KOraTo MMa JOCTaTb4Ha CUTYPHOCT, Ye Wwe 6baaT nonyyeHu u ye Mpynarta
Lje e B ChCTOSIHWE A3 W3NBLIHU BCUMKW CBLP3aHY C TAX M3NUCKBaHuA. Mpuxogute oT MHaHCKpaHUs
3a ALNrOTpaiiHKM aKkTMBK Ce Npu3HaeaTt B nevanbata unu sarybata 3a nepuoja Ha cucTeMaTuyHa
Haza B paMKUTe Ha NONE3HNS XUBOT Ha CbOTBETHWS aKTUB.

Bessb3mesgHu CpeacTBa, NpefocTaBeHn OT AbpaBarta 3a (MHAHCHPaHe Ha TekyllaTa AeiHoCT, ce
npusHasaT Ha cucTematuuHa 6asa B nevanbata unu sarybata npes nepuoawTe, B KOUTO ca
U3BBLPLUEHW CLOTBETHUTE Pasxoau, KOUTO creasa Aa GbaaT KOMNEHCUPaHN C NOMyYEHUTe AapeHNs.

4.9.4.Tlpnxoaun oT NUXBMN

Mpuxogute OT NUXBU C& OTUUTAT TEKYLLO N0 MeTo4a Ha ehEKTUBHNA NUXBEH NPOLEHT.
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4.10. AKTUBM ¥ NacuBU NO AOFOBOPU C KITMEHTH

pynarta npusHaesa axkTusu n/vnu nacuen noO LOroBOp, Korato efgHa oT cTpaHuTe no porosopa €
M3MbNHWNA 3a0bMKEHNATa CU B 3aBUCUMOCT OT Bpb3kaTa Mexay AeWHOCTTa Ha npeanpusaTueTo u
nnawaHeTo OT KNnueHTa. I'pynaTa npeacTaBa OTAENHO BCAKO 693yCJ‘IOBHO npaBo Ha Bb3HarpaxgeHue
Karo B3emMaHe. BaemaHe e 6GSYCJ'IOBHOTO npaso Ha NpeanpuaTueTO ga nonyyu Bb3HarpaXKgeHue.

MacvMBM NO [OrOBOP C& MPU3HABAT B KOHCOMUAMPAHWS OTHET 3a (PMHAHCOBOTO CHLCTOSAHME, aKo
KMWeHT 3annalla Bb3HarpaxgaeHwe unu lpynata uma npaBo Ha Bb3HArpaxaeHue, KoeTo e
BesycnoBHO, NPean Aa € NPexsbpneH KOHTpona BbPXy CToKata Wnu ycnyrara.

l'pynaTa npu3HaBa akTUsK NO AOroBOp, KOraTo 3adbrPKeHusATa 3a U3nbiHeHWE Ca YAOBNETBOPEHN 1
nnawaHeTo He € AbIMKMMO OT CTpaHa Ha KnueHTa. AKTWB 1o AOroBOP € NpaBoTo Ha NpeanpudaTUETO
Ja nonyyn Bb3HarpawjeHwe B 3aMaHa Ha CTOKUTE WAW yCcnyrute, KOUTO MNpesnpuAaTueTo €
nNpPeXBbPIUNo Ha KIUeHT.

Mocnepgallo MNpynata onpegens pasmepa Ha obesilieHKaTa 3a akTuB Nno Jorosopa B CbOTBETCTBUE C
MC®O 9 ,drHaHCOBU MHCTPYMEHTH.

411. OnepaTuBHM pa3xoan

OnepaTyBHUTE pa3xoAmn ce NpusHaeaT B nevandarta unu sarybara npu nonssaHeTo Ha ycnyrute unu
Ha fararta Ha Bb3HUKBAHETO WM.

pynata oT4WTa BBa BuAA PasxofyW, CBbP3aHN C W3MLINHEHUEeTO Ha LOroBOpuTE 3a JOCTaBKa Ha
yCcnyrm W CTOKM C KIMEHTW: pasxoAy 3a CcKniousaHe/ nocTurade Ha Jorosopa W pasxoau 3a
n3nbiHeHne Ha gorosopa. Korato pasxoaute He OTroBapsAT Ha YCNOBUATA 3a pascpoyBaHe CbrnacHo
nanckeaHmaTa Ha MCPO 15, chbLuuTe ce NpU3HaBaT KaTo TeKyLM B MOMEHTA Ha Bb3HWUKBAHETO UM
KaTo Hanpumep He ce oyaksa ga 6bAaT Bb3CTAHOBEHM UNWU MEPUOABLT HA Pa3CPOUBAHETO UM € A0
efHa roavHa.

CnefHuTe onepaTMBHW pasxoAK BuWHArM ce oTpassfsaT KaTo TeKyl| pasxoi B MOMeHTa Ha

Bb3HUKBAHETO WM:;

—  OBWww 1 aaMUHUCTPATUBHN pa3xoau (OCBEH aKo He ca 3a CMETKa Ha KNWeHTa);

— Pa3sxoagwn 3a 6pak Ha maTepmnanHdn sanacu,

— Pasxogw, cBbp3aHu C USNbIHEHWE HA 330 bIMKEHNETO;

— Pasxoaw, 3a KOUTO NPeLNpUATMETO HEe MOXE Aa onpeenu, Aanu ca cBbp3aHu ¢ YA0BNETBOPEHO
WM HEYOBNETBOPEHO 3a4bIKEHNE 3a U3MbMHEHME.

4.12. Pasxogu 2a NUXBKA U pa3xoqu no 3aemu
PasxoauTe 3a NUXBU ce OTYUTaT TEKYLLO No MeToaa Ha edbeKTUBHUA NXBEH MPOLIEHT.

PasxoguTe no 3aeMu OCHOBHO NMpeAcTaBMsSBaT NIUXBU NO 3aeMuTe Ha [pynata. Beuuku pasxogmn no
32eMW, KOWUTO AWPEKTHO MoraT Aa 6baaT OTHECEeHW KbM 3aKyrnyBaHETO, CTPOWUTENCTBOTO WM
NPOU3BOACTBOTO Ha eAKH OTrOBapsILY Ha YCIOBUsITa akTUB, Ce KanuTanuaupaTt npes nepuoaa, B KoiTo
ce ovaKBa aKTMBLT Aa ObAe 3aBbLPLUEH W MPUBEAEH B FOTOBHOCT 32 W3rofisBaHe unv npojaxba.
OcTaHanute pasxoau rno 3aemMu ce NPU3HaBaT KaTo pasxo[ 3a nepuoja, B KOWTO €& Bb3HWKHaNW, B
KOHCOMMAMpaHus OTYET 3a nNevyanbarta wnu 3arybata M Apyrus BceoOXBATHWA LOXOL4 Ha pen
»>PUHaHCOBK pasxoau”.

4.13. HemarepuanHu akTUBH

Opyr HemaTepuanHu akTMBY BKITIOHBAT NPOrpaMHU NPOAYKTW, TbProBCKM Mapku u apyru. Te ce
OTUMTaT MO LeHa Ha npugobuBaHe, BKMOYBALLA BCUYKW NNATEHW MUTA, HEBBL3CTAHOBUMN JaHbLLM K
HanpaBeHuTe NpeKkn Pas3xoay BbB Bpb3ka C NOATOTOBKA Ha aKTMBa 32 eKCrnoaTauusi, npu KoeTo
KanuTanuaupaHute pasxoan ce amopTUsnpaT Bb3 OCHOBA Ha NIMHENHWSA METOA Npe3 OLEHEHUs CPoK
Ha noneseH >XWBOT Ha aKTUBWTE, Tbii KaTto ce cuuTa, Ye Toi e orpaHuueH. Mpu npuacbusaHe Ha
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HeMaTepuaneH akTMB B pesyntaT Ha OusHec komOuHauus cebecToiiHocTTa My € paBHa Ha
cripaBeanMBarta CTOMHOCT B AEHSA Ha NpuAo0UBaHETO.

MocnenBaloTo OLeHSBaHE Ce W3BbPLUBA MO LeHa Ha npugobuBaxe, HamaneHa C HaTpynaHuTe
amopTnsaumm n sarybu ot obesleHka. HanpaBeHuTe 0Ge3LeHKN Ce OTYMTaT KaTto pasxof W ce
npWsHaBaT B KOHCONMAMPaHUs OTYeT 3a nevanbata unv sarybata u Apyrus BceobxeaTeH [OX0A 3a
CHOTBETHUA Nepuoa.

MocnepBaluTe pasxogu, KOWTO Bb3HUKBAT BLB Bpb3Ka C Apyrute HemartepuanHu aktusu cnej
NMbpPBOHAYaANHOTO WM MpU3HaBaHe, Ce NpusHasat B KOHCONWAWpaHWA OTYET 33 nevanbara unu
3ary6aTa n Aapyrumsa BceoOXBaTeH [0OX04 B nepuoja Ha TAXHOTO Bb3HMKBAHE, OCBEH ako
BnarofapeHue Ha TAX akTUBBLT MOXE Aa reHepupa noeeye OT MbpsoHavanHo npeasuaeHuTe GbaeLum
MKOHOMUWYECKU NOM3K U TE3N pa3xodu Morat HagexiHo aa ObaaTt OUeHeHW U OTHECEHW KbM akTuBa.
AKO Te3u ycnosua ca U3NbNHEHN, pasxoauTe ce [00aBAT KbM ceBecToNHOCTTa Ha aKTuBa.

OcTaTbyHaTa CTOWHOCT U MOSIE3HUAT XKUBOT HA APYIUTE HEMAaTepuanHu akTUBM Ce NpeLeHsBaT oT
PbKOBOACTBOTO Ha Mpynata kbM BCAKa OTHETHa AaTa.

AmopTusauusaTa ce Usuncnsaea, Karo ce U3nonssa NUHERHNAT METOZ BBbPXY OLIEHEHUA MOME3eH CPOK
Ha ro4HOCT Ha OTAENHUTE akTuBW, KAKTO cneasa:

e  Cothtyep 2 roanHu
e  TBHProBCKN Mapkm Cpoka Ha peructpauus Ha TbproeckaTa mapka
o [Hpyrn 2 rofiuHu

PaaxoauTe 3a amopTU3aLmMs Ca BKMIOYEHW B KOHCONMAUPaHWS OTYET 3a nevanbata wiu 3arybarta u
apyrus sceobxsareH goxoa Ha pef ,Pasxoan 3a amopTusauus Ha HecoMHaHCOBU akTmen”.

MevanBara wim 3arybata oT npogjaxbata Ha ApPYrM HemarepuanHu akTueu ce onpefens KaTo
pasnuka Mexay focTehreHusTa oT npopaxbata u OanaHcoBaTa CTOWHOCT Ha aKkTusute U Ce
OTpassBa B KOHCONMAWPaHWA OT4YeT 3a nevanbata unu saryGata u apyrus BceoOxBateH AOXOA Ha
pen ,MeuanGa oT npogaxba Ha HETEKY LN akTusw”.

M36paHnsT npar Ha CbLEeCTBEHOCT 3a APYruTe HemaTtepvanHu akTuen Ha pynarta e B pasmep Ha
700 ne.

4.14. VmMoOTH, MALLUHU U CHOPDLXEHUA

MMoTute, MalWnHUTE W CbOPBXKEHUATa ce OueHsiBaT NbPBOHaYanHoO no ceBeCcTONHOCT, BKIoYBaLla
LeHaTta Ha npm.u.oﬁvlsaHe, KakKTo W BCUYKM MpPeKn pa3xoaun 3a npueexgaHeTo Ha aktvusa B paGOTHO
CbCTOAHNE.

MocneABalloTO OLEHABaHE Ha WMOTWUTE, MalLMHUTE W CLOPBLXEHUSTA Ce W3BBbPLIBA NO LeHa Ha
npuaobueaHe, HamaneHa C HaTpynaHuTe amopTusaumM W 3arybum ot obesueHka. HanpaseHuTe
oBe3LeHKM ce oT4MTaT KaTo Pasxo W ce MpusHaBaT B KOHCONMMAMPAaHVs OTYeT 3a nevanbara wnw
sarybaTta un gpyrusi BceobxBaTeH 0X0/, 33 CbOTBETHMS NEPUOL.

MocnepgpawuTte pasxoiu, CBbLP3aHW C onpedeneH akTtue OT WUMOTU, MalnHW W CbOPBKEHUA, Ce
I'IpMSGBﬂT KbM OanaHcoBaTa CyMa Ha akTuea, Korato € BEPOATHO prnaTa Aa UMa UKOHOMUYeCKU
nonsu, Haasulaeally nbpeoHa4YanHo oueHeHaTa edeKTUBHOCT Ha CbLUECTBYBAaLLNA aKTUB. Bcuukum
Apyru nocneasally pasxogu ce NpusHaBaT 3a pas3xod 3a nepuoja, B KOWTO Ca HanpasBeHW.

OcTatbyHaTa CTOWHOCT U MONESHUAT XKUBOT Ha WMOTK, MaLUMHW U CHOPBXEHUA Ce npeueHsBaTt oT
PBLKOBOACTBOTO KbM BCAKA OTHETHa Aata.

MMOTH, MalUMHM W CbOPBLXEHWs, NPUACOUTU NpU YCNOBUSTA Ha JIM3UHIOBU [OTOBOPU, C€
amopTuanpaTt Ha 6a3a Ha O4akBaHWsl MONE3eH CPOK Ha roAHOCT Ha NoaobHM COBCTBEHW akTMBU Ha
lpynara, unu Ha 6asa Ha NU3MHIOBMS AOrOBOP, aKO HErOBUSIT CPOK € MOo-KpaTbK.
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AmopTusauuaTa Ha UMOTWU, MaLUMHW N CLOPBKEHUS CE U3YUCIABA, KaTo Ce n3nonssa NUHEAHNAT
MEeTO/[, BbpXYy OLEHEHUS NONE3€eH XKUBOT Ha OTAESTHATE IrPyny akTUBK, KaKTo crneaBa:

° Y ETE 10 roguHu, 3a 3akyneHute npegun 01.01.2022 - 3 rognHu un 4
Meceua

e  TpaHcnopTHW cpegcTea 4 rognHu

® CTonaHcKn NHBEHTap 6 roauHu n 8 meceua

s  KomnioTpm 2 roanHu

e  AKTMBW C NpaBO Ha NonspaHe CpoKa Ha NMU3VHroBUTE JOrOBOPU

PasxoguTte 3a amopTu3aLna ca BKMOYEHW B KOHCONMUAMPAHNA OTHET 3a neyanbarta vnw 3ary6aTa n
Bpyrnsa BceoOXxBaTeH 4OXOL Ha pef ,Pasxoaun 3a amopTusauus Ha HethuHaHCoBU aKkTuBK'.

Mevan6ata unu sarybarta oT npoaaxba Ha akTMB OT UMOTU, MALLUMHA U CbOPBKEHUA Ce onpeaens
KaToO pasnuka Mexay nocTbhnneHusTa oT npogaxbara u 6GanaHcoBaTa CTOWHOCT Ha akTUBa WU ce
npv3HaBa B KOHCONMAMpaHusA oTyeT 3a nevanbata unu sarybarta u Apyrna BceobxeaTeH Aoxoa Ha
pen ,Jleyan6a ot npogaxba Ha HETeKyLM aKTusu’.

WN36paHnaT npar Ha CbLUECTBEHOCT 32 MMQTUW, MALLMHN U CbOPBXeHWA Ha ['pynaTa e B pasmep Ha 700
ne.

4.15. Jlnauwur
4.15.1. I'pynarta KaTo nu3uHronorsyyaren

3a Bcekn HOB CKMKYeH porosop, Ipynarta npeueHsBa ganuv gageH SOroBop € UNu ChabpKa JIM3UHT.

JIsuHIrsT ce onpegens kato ,AOroBOP WM 4acT OT AOroBOP, KOWTO NpejocTaBs MpasBoTo Aa ce

nanonaea aktus (6a30BUAT aKTWB) 33 ONpegeneH Nepuos oT Bpeme B 3aMsiHa Ha Bb3HarpaxjeHue.”

3a ga npunoxu Toea onpedeneHue, [pynata usBbpLUBa TPU OCHOBHU MPELIEHKU:

e [anu AOroBOPbT ChAbPMa UAEHTUDWLMPAH aKTuB, KOWTO UK € M3PUYHO NOCOMEH B [0OroBopa,
WK e Noco4eH no nogpasbupaHe B MOMEHTA, KOraTo akTuebT 6bje NpeaocTaBeH 3a nonssaHe

e [pynata uma npaBoTO Ja nonyyaBa nNoO CbLECTBO BCUYKA WKOHOMWYECKM NOM3n oT
U3MNON3BAHETO Ha akTMBa NPes3 LUenus nepuo Ha NnonseaHe, B paMkuTe Ha onpegenexHns obxsar
Ha NpaBoOTO MY LA W3MON3Ba akTUBa CbIMAacHo Aorosopa

e [pynata uMa nNpaBo fa PBLKOBOAU W3MNON3BAHETO HA WASHTUMULMPAHUA aKTUB Npes3 Luenus
nepuos Ha nosisBaHe.

pynara oueHsBa ganu uma NpasBoToO fa PbKOBOAW ,KaK W C Kaksa uen* we ce 1anorssa akTuebT
apes Lenna nepnog Ha nonssaHe.

OueHsiBaHe M NPpU3HaBaHe Ha NU3UHr oT Fpynarta KaTo nu3uHrononyvaren

Ha HauanHata gata Ha Nu3uHroBust goroesop [pynata npuaHaBa akTuBa ¢ NpaBo Ha Mon3BaHe W
nacusa Mo NW3WHra B KOHCONMWAMPaHUS OTYET 3a (DUHAHCOBOTO CLCTOSHWE. AKTMBBT C MPaBo Ha
non3saHe ce oueHsiBa Mo ueHa Ha npuaobuBaHe, KOSITO Ce CbCTOM OT pasMepa Ha MbpBOHavanHara
OLEHKa Ha nacusa no NU3uHra, NbpPBOHAYaNHNTE NPEeKK pasxogu, U3BbpLUEHN OT Mpynara, oueHka Ha
pasxoauTe, KOWTO NU3NHIOMNONYYaTENsT Lie HampaBu 3a AEMOHTaX W NpeMecTBaHe Ha OCHOBHUSA
aKTUB B Kpas Ha NU3MHIOBWSI JOTOBOP U BCSKaKBU NIM3MHIOBY NNallaHUsA, HanpaeeHW npegu aarata
Ha 3ano4BaHe Ha NM3NHIOBUA AOrOBOP (MUHYC NOMYYEHUTE CTUMYIN MO NTM3UHTA).

prnaTa aMopTU3npa akTuea C nNpaeso Ha nona3BaHe no NUHERHNsa MeTo OT AaTarta Ha 3ano4BaHe Ha
NW3nHra Ao no-paHHaTta OoT ABEeTe AaTu. Kpas Ha NONne3HWs XUBOT Ha aKTuBa C NPaBO Ha Nofi3BaHe
nnu n3atTuyaHe Ha cpoka Ha NU3NHrosusA 4oOroBop. I'pynaTa CbLUO TaKa npernexga aktTueute ¢ npaso
Ha nonssaHe 3a 0be3leHkKa, KoraTo TakmMea WHAWKATOPW ChLeCTBYBaT.

Ha HauanHaTta gara Ha nuanHrosusi qorosop pynara oueHsBa nacuea no NuasKHra no HacToswaTta
CTOWHOCT Ha NU3WHrOBUTE NNALLaHUA, KOUTO He Ca M3NnaTeHW KbM Tasu [aTa, AWCKOHTUPaHMW ¢
NMUXBEHUS MPOLEHT, 3anoXeH B IM3MHrOBMS [OrOBOP, ako TO3W MNPOUEHT Moxe ga 6bge
HENOCPEeACTBEHO ONpeAeneH unn gudepeHuuanHus MMXBeH npoleHT Ha Mpynara.
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3a pga onpenenu AudepeHUuanHus NuUxXseH MpoueHT, FpynaTta usnonsea korato e Bb3MOXHO,
MPUNOXUMUST JIUXBEH NPOLEHT OT NOCNEAHOTO UHAHCUPaHEe OT TPETU CTPaHW, KopuripaH ¢ uen aAa
OTpasu NPOMEHWTE B yCnoBuATa 3a (PMHaHCMpaHe, KOMTO ca HacTbnunu cref ToBa nocnefHo
domHaHcuKpaHe.

FIU3NHrOBUTE MNALLaHWs, BKMIOYEHW B OLUEHKaTa Ha NUSWHIOBOTO 3aAbllKeHue, Ce CbCTOAT OT
UKCMpaHU MnawaHns (BKTIOYMTENHO MO ChLUECTBO (DUKCMPAHM), MPOMEHNMBM MnaljaHua Bb3
OCHOBa Ha MHAEKC UN MPOLIEHT, CYMi, KOUTO Ce oYakea Aa 6bAaT AbKUMU OT NU3UHrononyyarens
MO rapaHuMMTe 3a OCTaTb4Ha CTOWHOCT U MNallaHWs, NPoU3TUYAaLLM OT ONUUKM, aKo € [OCTaTLYHO
CUrypHo, ye 'pynara e ynpaxHu Tesn onuyum.

Crnep, HavyanHarta gata NacyMBbT MO MU3NHra ce Hamansiea ¢ pasmepa Ha WU3BBbPLUEHUTE nhaljaHns u
ce yBenu4vaea C pasMmepa Ha nuxsearta. MacuBbT NO NU3WHra ce npeoueHsBa, 3a da oTpasun
npeoueHKUTe UM U3MEHeHWATa Ha NU3WHroBUA [oroeBop vnu Aa oTpasn KopurupaHuTe dukcupaHm
Nno ChLEecTBO NMU3UHIOBK NNaLlaHus.

KoraTto 3agb/mMKEHUETO 3a NM3NHT Ce NpPeoLeHABa, CbOTBETHATa KOPEKUUs ce oTpassBa B akTisa C
npaeo Ha nonssaHe uUnu ce npusHasa B nevyanbata wnu 3ary6aTa, ako BanaHcoBaTa CTOMHOCT Ha
aKTuea C npaBo Ha Non3BaHe Be4ve € HaMmaneHa Ao Hyna.

pynata e usbpana ga otunTa KpaTKOCPOUHUTE NU3UHIOBW AOrOBOPU W nusnHra Ha aKTUBW C HUCKa
CTOMHOCT, KaTro W3non3ea npakTu4eckuTe obnekyenunna, npedBUAeHU B CTaHpapTa. BmecTo
npu3HaBaHe Ha akTUBK C MPaBO Ha nons3saHe 1 3afbIKeHns No NUSUHIOBK AOroBopH, nnawaHuAaTa
BbB Bpb3Ka C TAX CE MpU3HaBaT KaTo pa3xoj B nevanbara unu 3ary6aTa Nno NUHERHWA mMeTo] 3a
CpOKa Ha NN3NHIroBUsS 40rosop.

B KoHCONMMAUpaHusi OTYET 3a (PUHAHCOBOTO CHCTOAHME, AaKTUBUTE C NPaBO Ha NON3BaHe Ca BKITIOYEHN
B ,/AMOTU, MaLLMHN 1 CLOPBXEHUSA®, @ 3aABbIDKEHWATA MO NU3NHIOBM JOrOBOPY Ca NpefcTaBeHn Ha
oTAeneH peg.

4.15.2. 'pynara KkaTo nNU3nHroaaresi

KaTo nusuHrogaten pynata kracuduuupa cBOWTE NU3UHIOBM LOFOBOpK KaTo oneparvieeH unn
(OUHAHCOB NU3NHT.

JIMsuHroBnaT JOroeop ce knacudguumpa karo AOroBop 3a PMHAHCOB NU3WHF, @Ko C Hero ce
NMpPexBbpndAT NO CbLUECTBO BCUMKWA PUCKOBE W U3roau OT CcoBCTBEHOCTTa BbPXY OCHOBHWA akTWB, ¥
KaTo AOroBOp 3a onepaTyBeH NU3WHF, aKo C HEro He ce NPexXBbPpnAT No ChLUECTBO BCHUKN PUCKOBE U
nsrogn oT cobBCTBEHOCTTa BbPXY OCHOBHUSA aKTUB.

416. TectoBe 2a o6e2LeHKa HAa HEMaTepPUarHN akTVBM U UMOTU, MALUWHU U CHLOPLKEHUS

Mpu usuucnsBaHe Ha pasmepa Ha obesueHkata Tpynarta geduvHupa HalR-mankata pasrpaHuiuma
rpyna aKkTuBu, 3a KOSTO MoraT Aa 6baaT onpeferieHn CamoCTOATESHU NapuyHu NoTouu (eAavHuua,
reHepvpalla napvyHu noTtoumn). B pesynTtaT Ha TOBa HAKOM OT aKTVBWTE MOAMEXaT Ha TecT 3a
obesueHka Ha HAMBMAYanHa 6asa, a Apyrv - Ha 6asa Ha eguHULA, reHepupalya NapyuyHu noToum.
PenyTaumsiTa € OTHECEHA KbM EAVHULUTE, TEHEepUpally NapuyHu NoTOUM, KOWUTO BEPOSTHO Lie
W3BMWYAT MON3KU OT CbOTBETHATa BU3HEC KOMBUHALMSA U KOUTO NPeACcTaBnABaT HaN-HUCKOTO HUBO B
MpynaTa, Ha KOETO PLKOBOACTBOTO HabnoAaBa penyTauusiTa.

EgvHuLMTE, reHepvpalln napuyHu notouu, KbM KOWTO € OTHEeCeHa penyTtauwAaTta, ce TecTear 3a
obe3ueHka noHe BEAHBX FOAWLLHO. Bcuykn gpyrn OTAENHW akTUBM wnn eguHuun, reHepupailiu
napu4vHn notoun, ce TecTBaT 3a obesleHKa, koraro chbouTUA UMK npomsiHa B obcTosATencTeara
WHAWKKWpaT, Ye TaXHaTa HanaHcoBa CTONHOCT He MoXe Aa 6bhe Bb3cTaHoBeHa.

3a 3aryba oT obesLeHKka ce npusHaea cymara, ¢ koaTo GanaHcoBarta CTOWHOCT Ha AafdeH aKTue unu
eAvHMLA, reHeprpalla napudHk NoTouM, NMPeBKUtlaBa Bb3CTAHOBMMATa UM CTOWHOCT, KOSTO € Mo-
BUCOKATa OT crpaBeinueaTa CTOMHOCT, HaManeHa ¢ pasxoauTe no npopaxba Ha A3AeH akTve, W
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HeroBaTa CToiHOCT B ynotpeba. 3a ga onpejenv cToAHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
MpynaTta nauncnsea ovakBaHuTe GbaeLy napuyH1 NOTOLUM 3a BCAKa eAnHNLE, reHepupatla napudHi
NOTOLM, 1 ONpeaens NOAXOAALMS AMCKOHTOB (aKTOp C Lien KankynmpaHe Ha HacToslara CToHOCT
Ha TeaW NapuyHM NoTouW. [JaHHUTe, n3Mon3BaHy npu TecTBaHeTo 3a obesueHka, ce Basupart Ha
nocnegHus oaobpeH GrogkeT Ha Mpynarta, kopurmpad npu HeoOXOAUMOCT C Len ennMuHupaHe Ha
edekTa OT 6bAELUM PeopraHmsaunn n 3Ha4MTENHU NOAOOPEHNS HA aKTUBH. HduckoHTOBWUTE (hakTopw
ce onpenensT 3a BCsKa OTAenHa eauHNnua, reHepupaila napuyki notoum, 1 OTpasaBar CbOTBETHUA
UM PUCKOB NMpodur, OLEHeH OT pbKOBOACTBOTO Ha [pynara.

3ary6uTe oT oBesleHKa Ha eAVHULA, TeHepupalla napuyHu NoToum, ce pasnpeiensT B HamaneHue
Ha 6anaHcoBaTa CTOMHOCT MbPBO Ha penyTayusaTa, OTHacsLa ce KbM Tasn eauHuua, v cnej Tosa Ha
OCTaHanuUTe aKTVUBW OT eAMHMLaTa, NPOnopUUoHanHo Ha GanaHcosarta um CToHOCT. C UsknioveHue
Ha penyTauusiTa 3@ BCUYKM APYry akTueu Ha pynaTta pbKOBOACTBOTO MpeLeHsBa nocneasalo Aan
CbLUECTBYBAT MHAMKALMN 3a TOBA, e 3arybara ot obesueHka, npuaHaTa B NpeaxoAHN roanHK, Moxe
Bede 4a He CbliecTByBa wnu aa e HamaneHa. ObesueHka, npusHata B npeaxoAeH nepuoa, ce
Bb3CTAHOBABA, aKO Bb3CTAHOBMMAaTa CTOMHOCT Ha eAunHuuaTa, reHepupaiya napuyHn noTouw,
HaABwLaRa HeliHaTa GanaHcosa CTOWHOCT.

417. ®UHAHCOBU MHCTPYMEHTK
4.17.1. MNpu3HaBaHe U oTNMBaHe

dUHAHCOBUTE aKTUBM W (DUHAHCOBMUTE MacuBM ce npu3HasaT, koraTo [pynaTa craHe cTpaHa no
[OrOBOPHUTE YCMNOBUS Ha (OUHAHCOBUSA UHCTPYMEHT.

dOUHAHCOBUTE aKTUBU CE OTNUCBAT, KOrato [LOrOBOPHUTE MpaBa BbPXy nNapuyHWTE noTOouM OT
CbMHaHCOBMﬂ aKTUB W3TWU4at WK Korato cblechoamm' aKTuB U no CbLECTBO BCUYKU pUCKOBE U
n3roan ce NpexBupnaT

DUHAHCOBUTE NacMBKW ce OTMUCBAT, KOTaTo 3a4b/MKEHUETO, MOCOYEHO B AOroBOpa, € U3NbiHEHOo, €
OTMEHEHO UMK CPOKBLT MY € U3TEKbI.

4.17.2. Knacudukaums u n-pBOHaYanHo oLeHsaBaHe Ha hMHAHCOBUTE aKTUBYU

MbpBOHAYANHO (PYHAHCOBUTE aKTMBM Ce OTYMTaT MO chpasejnuBa CTOWHOCT, Kopurupasa ¢
pasxoanTe NO cAenkara, C UsKMoYeHne Ha (PUHaHCOBUTE aKTMBW NO cnpaseanvea CTOWMHOCT npes
nevan6ara wnu sary6aTta W TbProBCKUTE B3EMaHUS, KOUTO HE CbAbPXAT CbLUECTBEH (PUHAHCOB
KOMMOHEHT. [TbpBOHaYanHaTa oueHka Ha (PUHAHCOBUTE aKTMBM MO ChpaBeanvea CTOWHOCT npes
neyan6ata unu sarybaTta He ce Kopvrupa ¢ pasxoanTe No CAENKaTa, KOUTO ce OTYMTAaT KaTo TekyLUW
pasxoau. MbpBOHAuYanHaTa OUEHKa Ha TbProBCKUTE B3EMaHus, KOUTO He CbAbpXaT CblUecTBeH
IUHAHCOB KOMMNOHEHT NPEACTaBABa UeHaTa Ha cAenkaTa CbrnacHo MCoO 15.

B 33aBUCMMOCT OT HauuMHa Ha NOCheABaLLO OTYMTaHe, (dUHAHCOBWTE aKTUBK ce Knacuduunpar B eaHa
OT CMNeAHUTE KaTEropum:
e [bLJITOBW UHCTPYMEHTH MO aMOpTU3UpaHa CTONHOCT,;
e (hUHAHCOBM aKTUBW MO CNpaBeAnBa CTOMHOCT npes nevanbara unu sarybara;
e (HUHAHCOBM aKTMBM NO CrpaBejnMBa CTOWHOCT Npes3 Apyr BCeoOxBaTeH A0X0A C Unu bes
peknacudukauma B nevanbata wnu 3arybata B 3aBUCMMOCT Aanu ca ABLMATOBU unu
KanuTanoBu MHCTPYMEHTU.

Knacwcpwkau,mma Ha dJI/IHaHCOBVITe aKTMBW ce onpegensa Ha ©asarta Ha cnegHUTe ABe YCINOBUA:
e Ou3Hec MOAENbLT Ha prnaTa 3a ynpaeneHue Ha cwachoavne aKTUBW,
e XapaKkTepUcTUKUTe Ha AOroBOpHWUTE NapyU4HW NOTOLIM Ha (PUHAHCOBUS aKTUB.

BCUYKM MPUXOAM W Pasxoam, CBbP3aHu C PUHAHCOBUTE aKTMBM, KOUTO ca Npu3HaTh B nevanbata u
sary6ata, ce BKIOUBAT BLB ,PuHaHCOBM pasxoan”, ,PuHaHcoBu npuxoan” unu Jlpyru uHaHcosu
no3nunun® ¢ M3KoueHne Ha obesleHkaTa Ha TbProBCKUTE B3eMaHWusi, KOATO Ce NPeAcTass Ha pen
LApyru pasxogn" B oT4eTa 3a nevandarta wnv 3arybata v apyrus BceobxeaTeH [oxoA.
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4.17.3. MNocneasBaulo oLueHsiBaHe Ha (hUHAHCOBUTE aKTUBM
[ BbNroBu MHCTPYMEHTU NO aMOPTU3UpaHa CTONHOCT

PUHAHCOBUTE aKTUBU CE OLEHSBAT N0 aMopTU3NpaHa CTOMHOCT, ako aKTUBUTE USNBIIHABAT CNELHUTE
KpUTEpUM W He ca OnpeferieHy 3a OUEeHsiBaHe MO CMpaBeAnMBa CTOMHOCT npes neyanbara u
3arybara:
o [pynata ynpaBnsea akTuBuTe B pamkuTe Ha Gu3HeC Mopern, YvATO uen e ha Abpki
thrHaHCOBUTE aKTMBY 1 Aa CbOMpa TEXHWUTE AOTOBOPHY NapuU4HN NOTOLM;
e CbMMacHO [OrOBOPHUTE YCMOBUS Ha (PUHAHCOBUS aKTUB Ha KOHKPETHU AaTu Bb3HUKBAT
napuyHM NOTOUM, KOWTO Ca EAMHCTBEHO nnaw@aHus no rnaBHULUa W nnuxea BbPXy
HemoraceHaTta cyMa Ha rnasHugara.

Tasu kaTteropust BK1lO4Ba HEAEPUBATUBHUA (bMHaHCOBW aKkTUBK KaTo 3aemMu 1 B3emMaHua C hukcupaHu
Wnu onpeaenumu nnawljaHuda, KOUTo He Ce KOTUpaT Ha aKTueeH nasap. Cnea nbpBOHa4YanHoTo
npvsHaBaHe Te Ce OUeHABaT No aMopTU3upaHa CTOIHOCT C U3Non3BaHe Ha MeToAa Ha edbekTuBHaTa
nuxea. OWUCKOHTUpaHe He ce W3BbpLUBA, Korato eeKTbT OT HEero € HeChLEeCTBEH. pynaTa
Kknacuduunpa B Tasu Kateropusi napute U napu4HuTe €KBMBANEeHTU, TbproBCKUTE U APYTN B3eMaHUA
1 B3eMaHWs OT CBbP3aHu nuua.

¢ Tbproecku B3emMaHUA

TobproBckMTE B3EMaHNa ca CyMu, AbiKUMIK OT KIUEHTK 3a npoaafeHn CTokn unu ycnyru, U3BbpLUIeHN
B 0BUYaiiH1A X04 Ha cTonaHckaTa AerHocCT. OB6UKHOBEHO Te Ce AbJIXKAT 3a ypexaaHe B KpaTbK CPOK 1
crniepoBatTeniHo ca KnacuchuumpaHn  Kato  TekyLw. TbprosckuTe B3eMaHua ce npu3Hasar
MbpBOHa4YanHo B pasmMmep Ha 693y0ﬂOBHOTO Bb3HarpaxaeHne, OCBEH ako CbAbpXaT 3HaYUTENHK
KOMMNOHEHTW Ha uHaHCcKpaHe. prnaTa ObPXW TbpProBCckUTEe B3eMaHWa € UES cbbupaHe Ha
JOroBopHUTE Mapw4HU noTouu M cneposatenHo rM oueHsAsa no amMmopTusnpaHa CTOWHOCT, KaTo
n3nonsea MeToa Ha edeKkTnBHaTa nuxsa. [OvckoHTMpaHe He ce U3BDBPLUBA, KoraTo eeKTbT OT Hero
€ HeCbLleCTBEH.

4.17.4. Obe3ueHKa Ha (pMHAHCOBUTE aKTUBU

WanckeaHuaTa 3a obesueHka cbrmacHo MCPO 9, usnonseaT vHOpPMAaUMA, OpUEHTUPaHa KbM
6baelleTo, 3a Aa NPWU3HasT OuaKBaHUTE KPeAWTHU 3arybu — MoAensbT 3a ,04aKBaHWUTE KPEAUTHU
3aryou”.

MHcTpymenTuTe, KOMTO nonapaTt B obxBaTa Ha M3WUCKBaHWATA, BKIIOYBAT 3aemu U ApYyrM Lbrrosu
bUHAHCOBU aKTWUBW, OLEHSIBAHM NO aMOPTU3MpaHa CTOWHOCT, TbProOBCKM B3eMaHus, akTWeW no
LOroBOpYW, NpU3HaTH U oueHsiBaHn cbrnacHo MCPO 15, KakTo U KPeaUTHU aHTaXUMEHTW U HAKOM
[OroBOpU 3a (PUHAHCOBA rapaHums (MPY eMUTEHTA), KOUTO He Ce OTUMTAT Mo CrpaBeAnvBa CTOMHOCT
npes nedanbara unu sarybara.

MpU3HABAHETO Ha KPEAWUTHW 3arybu He 3aBUCK OT HacTLMBAHETO Ha CbOUTWEe C KpeauTHa 3aryba.
BmecTo ToBa [pynata pasriexaa no-LWnpoK CnekTbp OT WHGopMaLus npy oLeHKaTa Ha KpeauTHUA
PUCK W OLIHSIBAHETO Ha OYAKBAHUTE KPEAUTHW 3arybu, BKIKOHMTENHO MWUHaNM cbOUTURA, TeKyLW
YCIIOBMSI, PasyMHU M NOAABPKALLM NPOTHO3W, KOWTO BIMSIAT BbPXY OvakBaHara cbOupaemocT Ha
HbAeLUMTe NapUYHK NMOTOUN Ha UHCTPYMEHTA.

Mpy NpunaraHeTo Ha Tasu NOAX04, HacoueH kbM OBAELLETO, Ce NpaBK pasrpaHuyHeHne Mexay:

e (PMHAHCOBW WHCTPYMEHTU, UNETO KPEAMTHOTO KayecTBO He ce € BROWWNO 3Ha4YUTENHO
CNpsiMO MOMEHTa Ha MbPBOHAYANHOTO NPU3HABAHE WKW UMAT HUCHK KPeAUTEH PUCK (Pasza 1)
W

e  (PUHAHCOBW WHCTPYMEHTH, YNETO KPEAWTHOTO Ka4eCTBO C€ € BMOWWUNO 3HaYUTeNHO ChnpsMo
MOMEHTa Ha MbPBOHAYANHOTO NPU3HABAHE VMW Ha KOUTO KPeAUTHUS PUCK HE € HUCHK (dasa
2)

e ,da3a 3“ o6xBaLLa PUHAHCOBK aKTUBMW, KOUTO UMaT OBEKTUBHM AOKa3aTeNcTea 3a obesleHka
KbM OTYETHaTa AaTa.
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12-Mece4Hn ouakBaHu KpegwuTHM 3arybu ce npusHaBaT 3a mbpBaTa kareropusl, LOKaTO ovaKsaHuTe
3arybu 3a LEenus CpoK Ha (PWHAHCOBUTE WHCTPYMEHTU Ce NpU3HaBaT 3a BTopaTta KaTeropus.
OyaKkBaHUTe KpeAuTHU 3arybu ce OMpefenaT KaTo pasnukata Mexgy BCKYKM JOroBOPHM NapuyHu
MOTOUW, KOWTO ce AbshkaT Ha [pynara W napuyHWTe NOTOLM, KOWTO T LEACTBMTENHO OYakea Aa
nonyun (,napuwyeH Hegoctur'). Tasu pasnuka e AMCKOHTMpaHa no MbpBOHAYaNHWA edeKTUBEH
AVXBEH NPOLUEHT (MAN C KOPUTMPaHUS CNPSIMO KpeanTa eeKTUBEH JINXBEH NPOLEHT).

MN3uncnsiBaHeTo Ha O4akBaHWTe KpeauTHM 3arybu ce onpepens Ha 6asata Ha BepOSTHOCTHO
npeTerneHarta NpuBAM3MTENHA OLiEHKa Ha KpeAuTHITE 3arybmn npes oYakeaHusi CPok Ha puHaHcoBUTe
MNHCTPYMEHTM!.

THLProBCK1 M Apyru B3eMaHusl, akTUBU N0 AOTOBOP M B3€MaHUA NO NM3NHroBU AOTOBOPK

[pynara usnonasa ONpPoCTeH NOAXO4 NP OTYWTAHETO Ha ThProBCKUTE U ApPYyrv B3eMaHWA, KakTo 1 Ha
aKTmsuTe No A0rosop 1 npusHaea 3ary6a oT obesleHKa KaTo o4YakBaHW KpeaWTHU 3ary6v| 3a uenunsd
CpPOK. Te npepcTasngaBaT O4aKBaHUAT HegOCTUI B JOrOBOPHWTE NapuU4HW MOTOLUW, KaTto CE€ uUmMa
npegsuna Bb3MOXHOCTTA 38 HEN3NBIHEHWE BBB BCEKM MOMEHT OT Cpoka Ha (PUHAHCOBNS UHCTPYMEHT.
I'pynaTa V3NOoN3Ba CBOA HaTpynaH OnuT, BbHLUHY NoKasaTenn u WHhopmaumnsa B ALNTOCPOYEH Mi1aH,
3a Ja n34ducny ovakeBaHuUTe KpelUTHU 3ary6v| ypes pasnpenensaHeTo Ha KNMeHTUTe no WHAYCTPUN n
Cpo4Ha CTPYKTypa Ha B3eMaHuAaTa U W3NON3BaiKn maTpuua Ha NPpoBU3UUTE.

4.17.5. Knacudmkauusa v oueHaBaHe Ha hMHAHCOBUTE NacuUBU

duHaHcoBUTE Nacvem Ha [pynaTta BKNOUBAT NOMYYEHN 33eMM, 334 BIMKEHUS MO IMBUHIOBU [OrOBOPM,
TBProBCKY U APYry (OMHAHCOBU 384 bIIKEHUS.

PUHAHCOBUTE NacusX CEe OLUEHABAT NbPBOHAYaNHO MO CrnpasBejsinBa CTOWHOCT U, KbAETO €
NPWIOKUMO, CE KOPUrMpaT no OTHOLLUEHME Ha pa3sxoAuTe no cAenkara, ocBeH ako [pynata He e
onpenenvna AageH UHaHCOB MacuB KaTo OLEHSIBAH NO crpaBeanuea CTOMHOCT npes nevantara u
sarybara.

®OUHAHCOBUTE NacvBK C& OLIeHSBAaT NOCREBaLlo Mo aMmopTM3MpaHa CTOMHOCT, M3Non3Baikn MeToaa
Ha edeKTUBHATA JINXBA, C W3KMIOYEHWE Ha AepuBaTUBK N (DUHAHCOBW NacuBM, KOWTO Ca onpeaeneHu
33 OUEHsiBaHe MO crnpaBeanveBa CTOMHOCT npe3 nevanbata wnu 3arybara (C WUsKOYeHUe Ha
OEpVBaTUBHN (DYHAHCOBU WHCTPYMEHTW, KOUTO Ca OnpeaeneHn U edqekTUBHU KaTo Xemxupall
WHCTPYMEHT).

Bcuuku pasxoav CBBLP3aHK C NIMXBK 1, ako e MPUNOXKAMO, NMPOMEHN B cnpaeeanMeara CTOAHOCT Ha
WHCTPYMEHTa, KOWTO Ce oTymTar B nevanGata unu 3arybata, Ce BKMOYBAT BbB (hUHAHCOBUTE
pasxoamn Uy rHaHCOBUTE NPUXOAM.

4.18. MarepuanHu 3anacu

MaTepuanHuTe 3anacu BKMKOMBAT MaTepuanu, CTOKM W npoaykuus. B cebecroiiHocTTa Ha
MaTtepuanHuTe 3anacy ce BKNoYBaT AVUPEKTHUTE pasxoam no 3akynyBaHETOo Unu Npon3sBoAcTBOTO UM,
npepa60TKaTa U ApYyrM npeku pasxodu, CBbp3aHu C JOCTaBKata WM, Kakto W 4Yact oT obwmTe
Nnpov3BOACTBEHW pasxodu, onpepeneHa Ha fasata Ha HoOpmaneH npoW3BOACTBEH KanayWuTer.
duHaHcoBNTE pasxoan He ce BKMoYBaT B CTOMHOCTTa Ha MartepuanHuTe 3anacu. KbM kpas Ha BCEKw
OTYEeTEeH Mepuo marepuasnHuTe 3anach ce oueHABar No no-HUCKaTta oT cebecToMHOCTTA MM "
TAXHaTa HETHA peanuayema CTOWHOCT. Cymara Ha Bcsika obeslieHKa Ha mMarepuanHuTe 3anacu Ao
HeTHaTa UM peanuayema CTORHOCT Ce NpMU3HaBa KaTto pasxog 3a nepuopa Ha obesueHkaTa.

HeTHaTa peannsyema CTOHOCT NPeACTABMsBa O4aKBaHaTa NpofaXHa UeHa Ha MartepuanHute
3anacu, HamaneHa ¢ o4aksaHuTe pasxoauw no npogaxbaTta. B crnyyail 4ye maTepuanHuTe sanacu ca
6unn Beye oBe3LEHEHN 0 HETHaTa wM peanuayeMa CTOWHOCT 1M B NOCneAsall OTYeTeH nepuop ce
oKaxe, 4Ye ycnosusaTa goBenu Ao obesleHkaTa He ca Beye Hanuue, TO ce Bb3npuema Hosata UM
HeTHa peanmayema CTOWHOCT. CymaTa Ha Bb3CTaHOBsIBAHETO Moxe fa 6bJe camo [0 pasmepa Ha
fanaHcoBaTa CTOWHOCT Ha MarepuanHurte 3anacu npeau obesueHkata. Cymara Ha obparHo
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Bb3CTaHOBABaHE Ha CTOMHOCTTA Ha MarepuanHuTe sanacu ce oT4yMTa KaTo HamaneHue Ha pasxoauTe
3a MaTepuanu 3a nepuoga, B KOWTO BbL3HWKBA Bb3CTaHOBABAHETO.

Mpynata onpefensa pasxogute 3a maTtepuanHu 3anacu, Kato W3nonaea MeToda cpeaHonpeTerneHa
CTOWNHOCT.

Mpu npopax6a Ha maTtepuanHuTe 3anacu TaxHaTa 6anaHcoBa CTOWHOCT Ce NPU3HaBa KaTo pasxoj B
Nepuoaa, B KOWTO € NPUsHAaT CbOTBETHUAT NPUXOA.

419. [HaHbuu BLpxy goxoga

PasxoanTte 3a faHbUum, npusHaTu B nedyanbarta wnu 3ary6aTa, BKAKOYBAT CcymaTa Ha OTCpoYeHuTe “
TEKYyLUN AaHbUU, KOUTO He ca NPU3HATU B APYrua BCeoDXBaTEH 4OX0A4 WK OUPEKTHO B coBCTBEHUS
Kanutan.

Tekywute AaHbYHW akTMBW W/ NaAcUBK npeacrasnABaT Te3n 3aAb/KeHNa KbM UM B3eMaHusa oT
AaHBYHUTE MHCTUTYLUMK, OTHAcCALLM Ce 3a TeKywn nnu npeaxodHU OTYETHU nepuogn, KOMTO He ca
nnareHn KoM fartara Ha KOHConuaupaHusA (.'bMHaHCOB oTyeT. TekyWMAT AaHbK € ObIDKUM BBbPXY
obnaraemus [oxod, KOWTo ce pasnuyasa oT nevanbara unm 3ary6aTa B KOHCONUZUpaHusa ouHaHCoB
oTYeT. U3uncnsaeaHeTo Ha TeKyuwua gaHbK e 683VIpaH Ha JaHbYyHUTEe CTaBKWM U HaA J2HBUYHUTE 32KOHN,
KOWUTO Ca B Cuna KbM Kpasd Ha OTYETHUA nepuoa.

OTcpoyeHnTe AaHBUM Ce USUUCNSABAT MO NACUBHUSI METOZ 38 BCWYKW BPEMEHHW Paznuku Mmexgy
BanaHcoBaTta CTOMHOCT Ha aKTUBUTE U NAacUBWTE U TAXHATa AaHbYHA OcHoBa. OTCPOYEH AaHbK He ce
npeaBnxaa npy NbPBOHAYaNHOTO NPU3HABAHE Ha PENyTaLns unu Npu NbpBOHAYanHoOTO Npu3HaBaHe
Ha aKkTWe WM nacuB, OCBEH aK0 CLOTBETHATA TPpaH3akuusa He e BusHec KomMOMHaUWA unu 3acsAra
daHbyHaTa Unn cuetosofHaTa nevanba. OTCPOYEHW AaHBUM 3a BPEMEHHWU PasnMKU, CBbp3aHW C
aKuuy B ABbLUEPHN U CBbBMECTHU MPEeAnpuaTAA He ce NPeABWKAAT, ako 006paTHOTO NPOsIBMIEHWE Ha
TE3N BPEMEHHMW pasnuku ce KOHTpomnupa oT pynata um e BEepoATHO TO fJa He HacTbnu B GrM3Ko
6baele.

OTcpodeHUTe AaHBbYHYU aKTUBM U NacuBM HE ce AUCKOHTMPAT. [1p1 TAXHOTO N3UMCNEHWE Ce U3NoN3BaT
AaHBbYHN CTaBKW, KOUTO Ce ovakea Aa ObaaT NPUNOXKMMK 3a Nepuoga Ha peanusauuaTa UM, npu
YCIOBME Ye Te ca BMesnu B CANa WKW € CUINypHO, Y€ Lie BResHaT B cuna KbM Kpas Ha OTYeTHUS
nepuog.

OTCpoYEHUTE AaHbYHK NACUBY Ce NPU3HABAT B MbIEH pasMep.

OTcpoueHn JaHbYHM aKTUBY Ce NPM3HaBaT, CaMo ako CbLUECTBYBA BEPOSITHOCT Te Aa 6baar yCBOeHU
upes Gbaelun obnaraemm goxoan. OTHOCHO NpeLeHKaTa Ha PLKOBOACTBOTO 38 BEPOSTHOCTTa 3a
Bb3HWKBaHE Ha Obaelun obnaraemu QOXOAN, YPe3 KOUTO Aa Ce YCBOAT OTCPOUEHM AaHBUYHU aKTUBM,
BIWKTE MOSAACHEHWe 4.24.

OTCpO‘-IeHM A3AHBYHWN 2KTUBW W NaCUBU Ce KOoMNneHcupart, camo Koraro prnaTa nva npaesoc w“
HaMepeHne pga KoMneHcupa TeKyluTe OaHbYHW aKTUBM UMM nacuMBuM OT Cbllarta jadHbudHa
MHCTUTYLINSA.

npOMﬂHaTa B OTCpOYEeHUTE AaHBYHWN aKTUBU MNU NacuBU Ce NpU3HaBa KaTo KOMMOHEHT OT AaHBbYHUA
npuxo4 unu pasxon B nedyanbara nnu 3ary63Ta, OCBE€H aKo Te Heé Ca CBbP3BaHW ¢ No3nuunn, NpusHaTum
B Apyrusa BceoBXBaTeH [oxod Wnu AWPEeKTHO B cobcTBEHMS KanuTan, Npn KOeTO CbOTBETHUAT
OTCpOYeH JaHBbK Ce Npu3HaBa B Apyrusa BceobxBaTeH AOX04 MNK B COBCTBEHNA KanuTan.

4.20. Mapw 1 napyyHU eKBUBaNEeHTH

MNapnuTe n napuyHUTE eKBUBANEHTU Ce CbCTOAT OT HanWuyHWU napy B GPOoi U NapuyHW cpeacTea no
6aHKOBY CMETKMN.
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4.21. Co6cTBeH KanuTars, pe3epBu U NnawaHus Ha AUBUACHTHU

AKUMOHEPHUAT Kanutan oTpassBa HOMWHaNHaTa CTOWHOCT Ha emMuTUpaHuTe akuunm Ha
npeanpuATETO Manka.

npeMMVIHVIFIT peseps BKMOYBA NpeMuu, NonyyeHu npu NbpBOHAYANHOTO eMUTNPaHe Ha cobcTaeH
kanutan. Bcuukn pasxoan no cpenku, cebpsaHn C eMUThpaHe Ha akuuu, ca npucnagsatu ot
BHEeCeHUs1 KanuTtan, HETHO OT 4aHb4YHH obnekyeHus.

[pyruTe pesepBil BKNIOYBAT 3aKOHOBM Pesepei, OBLUM pe3epBy, Peseps OT MPEUsHNCIIeHUS U ApyTv
peE3epBM.

HepasnpepeneHara nevanba BiiovBa TekyLMA (bVMHaHCOB pe3ynTar W HaTpynaHuTe nevyandu n
HEMNoKPWUTK 3arybun OT MUHaNN roduHu.

3aabLmKeHUsTa 3a NNalyaHe Ha AMBUAEHTU Ha aKLIMOHEPUTE Ca BKITKYEHN Ha pefl ,3aAbIIKEHNR KbM
CBbP3aHN NULA" B KOHCOMWMAMPAHWS OTHET 3@ (DMHAHCOBOTO CLCTOSHME, KOraTo AuBMAEHTUTE Ca
onobpeHn 3a pasnpeaeneHue OT O6LIOTO ChbpaHWe Ha aKUMOHepUTE Mpeau Kpas Ha OTYETHUA
nepuvoa,

Bcuukn TpaHsakumn Cbe cobcTBeHUMUNTE Ha NPeanpuUaTUeTO Maiika ce npeAcTaBAT OTAENHO B
KOHCONMUAaupaHust OTHET 3a cobcTBEHNA KanuTarn.

4,22, KpaTKOCPOUHM Bb3HarpaXxaeHusa Ha cnyxurenure

pynata oTymTa KpPATKOCPOYHU 3aAbMmKeHUs] NO KoMMeHcvpyeMn OTNYyCKHK, BBb3HUKHaNW nopagun
HEW3NON3BaH nnaTeH roguileH OTMYCK B cnyyawWTe, B KOWUTO Ce o4vaKksa Tol pa Gboat nonseaH B
pamMKuTe Ha 12 mMeceua cnej gatara Ha OT4YeTHWUS nepwoj, npes KOWTO HaeTuTe ivua ca nonoXxunu
Tpyda, cBbp3aH C Te3n OTnyCKW. KpaTkocpouHuTe 3aibiPKeHNa KbM nepcoHana BKNIOYBAT HaZHULUN,
3annaTtu ¥ couuantn ocurypoBKu.

CbrmacHo nanckeannsTa Ha Kogekca Ha TpyAa npy npexparasaHe Ha TPyAOBOTO NPaBOOTHOLIEHUE,
cneg KaTo CNyXuTensT € npuaobun NpaBo Ha NeHCUsl 3a OCUTYPUTENEH CTax U BB3PacT, lpynata e
3anbikeHa Aa my nannartu obeslleTeHne B paamep Ao WecT BpyTHM paboTHu 3annaTu. [pynara He
HauicnWna npaBHO 3aAbJ/KeHWe 3a uannawaHe Ha oBesleTeHnss Ha HaeTuTe nuua npu
NMeHCUOHMpaHe B CLOTBETCTBME C M3UCKBAHUATE Ha MCC 19 ,Joxoan Ha Haetn nuua’ Ha Gasa Ha
NPOrHO3MpaHK NrallaHus 3a cnejsalyyTe neT roAnHW, AUCKOHTUPaHWU KbM HacToALUMA MOMEHT C
ABNrOCPOYEH NUXBEH NPOLEHT Ha 6e3puCKOBU LI@HHW KHUXA, TbW KaTo He ouvakBa HUTO eduH oT
cnyxuTenure i fa ce NEHCMOHMPa npes cneasawure 5 roguHu.

Mpynata He e paspaboTBana W He Mpunara nNaHoBe 3a BB3HArPaXAEHUs Ha CriyXutenute cnej
HanyckaHe.

KpaTKOCPOUHUTE [OXOAN Ha CyXUTEenuTe, BKIIOYMTENHO 1 nonaraemure ce OTNYCKM, Ca BKIIOYEHN B
TeKkyLUTe nacueBh Ha pen ,3aAb/DKEHUA KbM nepcoHana” no HeAuCKOHTMPaHa CTOWHOCT, KOATO
MpynaTta o4axsa ga U3nnaTu.

4.23. [poBu3uM, yCrNnoBHM NAaCUBU U YCITOBHU aKTUBH

MpoBusumMTe ce NpU3HaBaT, KOraTo MMa BEPOSITHOCT CeraluHn 3aibrpkeHnst B pesyntar or MUHarno
cubuUTMe fa JoBefaT 4O U3XOAsALY NOTOK Ha pecypcu OT [pynata u cymarta Ha 3afbrikeHneTo Moxe
na 6bAe HageXaHo oueHeHa. Bb3MOXHO € Aa CblUecTByBa HECUTyPHOCT OTHOCHO CPOYHOCTTA Uin
cyMaTa Ha U3XOAsLWMA napuyeH notok. CerawHo 3afblikeHne ce nopaxaa oT HanU4YMeTo Ha NpasHo
UMK KOHCTPYKTUBHO 3a[biDKEHWe BCNEACTBUE Ha MuHanu CbOUTUS, Hanpumep rapaquuu, npashun
cnopose Unu obpemeHsisalLy Jorosopi. MposuaunTe 3a NPECTPYKTypUpaHe Ce npusHasar caMmo aKko
e paspaboTeH n NpurnoxeH nofpobeH dopmarneH nnax 3a npecTpykTypupaHe unu pukoBOACTBOTO €
oBSIBUNO OCHOBHWTE MOMEHTU Ha NiaHa 3a NpecTpyKTypupaHe npeq sacerHatute nvua. MNposuaun 3a
Gbaelu 3aryOun oT JeHOCTTa He Ce npusHasar.
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CymaTa, KOSITO ce npu3Hasa KaTto NpOoBU3KA, Ce U34ncnaBa Ha 6a3a Hail-HageXxaHaTa OLeHKa Ha
pasxoauTe, Heobxoaumu 3a ypexzaaHe Ha cerallHo 3afbIDKEHNE KbM Kpasd Ha OTYETHUSA Nepuoq, KaTo
ce B3emaTr B npeasug PUCKOBETE W HECUrypHocCTTa, BKIIOUMUTESIHO CBbP3aHu CbC CerawHoTo
3aabinkeHne. KoraTo cblUyecTByBaT peuua noaobHW 3anbrKeHus, BeposTHaTa HeoBxoguMocCT oT
n3axoAsdll NOTOK 3a floracsABaHe Ha 3a4b/DKEHUETO ce onpeperns, KaTto ce OT4eTe rpynara Ha
3adbIDKEeHUATa KaTo uano. Mposuaunte ce AUCKOHTUPAT, KOrato eheKkTbT OT BpemMeBuUTe Pasnuku B
CTOMHOCTTA Ha napuTe € SHaYUTeneH.

O6esuleTeHns OT TPETU NnLla BB Bpb3Kka ¢ 4afeHo 3agbinKeHne, KouTo pynarta cbC CUTYPHOCT Lie
nony4u, ce NpuaHaBaT KaTo OTAENeH akTve. Bb3MOXHO € TO3M akTuB fa He HadBullaea CTOHOCTTa
Ha cbOoTBETHaTa NPOBU3NA.

MpoBM3UUTE Ce Npepasriexaar B Kpasi Ha BCeK OTYETEH Neprofd 1 CTOMHOCTTa UM CE KOpUrupa, 3a
Aa ce OTpasu Haii-gobpara npubnusutenHa oueHka.

B cnyyauTe, B KOUTO CE CYWTA, Y€ € Manko BEPOsiTHO Aa BBb3HWKHE U3XOASALL NOTOK Ha MKOHOMUYECKN
PECYPCY B PE3YNTAT Ha TEKyLLO 3a4bIkeHue, Nacus He Ce NPUsHaBa, OCBEH ako He cTasa BLMNPOC 38
BusHec kombuHauust (Bx. noscHeHue 4.4). Mpu GusHec KOMOWHALMS YCrIOBHWUTE 3aibikeHus ce
NPW3HABAT Npyn pasnpeAensHeTo Ha LeHaTa Ha NpuaobnsaHe KbM akTMBUTE U NacuBuTe, npuaoduTu
B BU3HEC KOMBUHAUMATA. YCNOBHUTE NacuBy cnedsa Aa ce OUeHsBaT nocneasaijo no no-sucokara
CTOMHOCT MeXay onucaHata Mo-rope CpasHUMa MpOBU3MS W NbPBOHAYanNHO rpusharara cyma,
HamareHa ¢ HaTpynaHaTta aMmopTusauus.

BeposTHK BXOAALLM NOTOLW Ha VNKOHOMMYECKI NON3K, KOUTO BCE OLLEe HE OTFOBAapAT Ha KpuTepunte 3a
npusHaBaHe Ha aKkTuB, ce CMATaT 3a YCNOBHU aKTuBM.

4.24. 3HAYUMM NpeLeHKN Ha PHKOBOACTBOTO NPU NpunaraHe Ha CHETOBOAHATA NONMUTUKA

3HauMMuUTE NpeLeHkn Ha PLKOBOACTBOTO NPpU NpunaraHeTo Ha CYeToBOAHATA rnonuTuka Ha fpynaTta,
KOWTO OKa3BaT HaW-CbLUECTBEHO BUSHME BbPXY KOHCONMAMPAHUS (PMHAHCOB OTYET, ca onncaHu no-
pony. OCHOBHUTE U3TOYHMLIM HA HECUTYPHOCT Npu U3NOn3BaHeTo Ha NpubNU3UTENHUTE CYETOBOAHU
OLEHKM Ca OfUCaHu B noscHeHue 4.25.

4.24.1. OTcpoyeHU AaHBLUYHU AaKTUBHU

OueHkaTta Ha BepoATHOCTTA 32 Obgeln obnaraemun fOX0AW 3a yCBOSBAHETO Ha OTCPOYEHN AaHBYHN
akTueu ce Basupa Ha nocnepHara onoBpeHa BroaeTHa nporHosa, KopurupaHa OTHOCHO 3HaYUMW
Heobnaraemn npuxoau U pasxoin “ cneunduyHn orpaHn4eHns 3a npeHacsaHe Ha Hen3non3BaHun
OaHBYHU 3ary6v| nnn Kpegutu. [JaHbyHUTE HOPMK B PA3NUYHWUTE OPUCAVKLAY, B kouto [pynarta
n3BLpLUBa OEWHOCT, ChLWo ce B3emart npeasuni. AKO HagexpHa nporHosa 3a oGnaraem goxop
npeanornara BEpPOATHOTCO W3NON3BaHe Ha OTCpOMEH AaHbYeH aKTUB ocobeHo B crnyyau, Korato
aKTUBbLT MOXE Ja ce yn0Tpe6m Oe3 BpemeBO orpaHn4eHve, Torasa OTCPOHEHUAT A3@HBbYeH aKTtuB ce
Nnpu3Haea M3uAano. MNMpu3HaBaHeTo Ha OTCPOUYEHN AaHBYHU aKTUBW, KOWTO noanexar Ha onpepeneHn
NpaBHU UMW MKOHOMWYECKK OrpaHu4eHuA WU HEeCUTrypHOCT, ce npeleHsasa oT PBKOBOACTBOTO 3a
BCEKW OTOENEH Crny4yail Bb3 OCHOBA Ha CneLquJVl'-IHI/ITe daKTn 1 obcToATencTea.

4.24.2, JHLArOBU UHCTPYMEHTM, OLleHABaHM NO aMopTU3npaHa CTONHOCT

AHaNM3bLT N HaMepeHWATa Ha PHLKOBOACTBOTO Ca NnoTBLPAEHU OT BusHec mojena Ha abpxaHe Ha
OBLNTOBUTE WHCTPYMEHTH, KOWUTO OTroBapsT Ha M3NCKBaHWATa 3a noryyaeaHe Ha nnawaHuA
€QWHCTBEHO Ha rnaeHuua 1M nnuxsu. ToBa pelleHue € c1=06pa3eHo C Tekywlara nUKBUOAHOCT W
Kanutana Ha prnaTa.

4.24.3. CpokK Ha NMU3NHIrOBUTE LOrOBOPU
Mpw onpeaensHe Ha CpOKa 3a NU3NHrOBMTE JOrOBOPY, PLKOBOACTBOTO BIEMA NPEABMA BCUHKM dakTn

1 oBCTOATENCTBA, KOUTO Cb3AaBar MKOHOMUYECKU CTUMYA Aa ynpaxHAaBaT onuwa 3a yabJnkaBaHe vnu
He ynpaxHABaT onuua 3a npexkpaTABaHe. OnuuuTe 3a yabmKaBaHe (I/I.I'II/I nepuoavTe cnej onuuuTe 3a
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npekpaTsaBaHe) ca BKIIYEHN B CPOKa Ha NU3UHra Camo ako € AOCTaTbYHO CUIYpPHO, Ye NU3UHTOBNAT
JOroBop e YAbIMKEH (UNn He € NpeKpaTeH).

4.24.4. NpusHaBaHe Ha OTCPOYEHU JdaHbLUW BbB Bpb3Ka C aKTUBA U MacuBM,
Bb3HUKBALLU OT SIM3MHIOBU [OrOBOPU

Korato B pe3yntTar Ha JNU3NHICB J0roBop Bb3HWKBAT aKTUBM W NacuBW, KOWUTC BOAAT A0
NbPBOHAYanHoOTO MnpusHaBaHe Ha obnaraema BpeMeHHa pasnuka, cBbp3aHa C akTuBa npaso Ha
fnonseaHe, 1 paBHa NO CTOMHOCT rpucrnagaila ce BpeMeHHa pasnuka no 3agbIDKeHNETO 3a NU3UHT,
TOBa BOAW OO HETHa BPeEMEeHHa paslinka B pasMep Ha Hyna. prnaTa He Npu3Haea OTCPOYEHU
AaHBbUM BB BpPb3Ka € MNOCOYEHUTE INU3INHIOBW CAEnKW, AOTONKOBA, AOKOMKOTO B pPaMKUTE Ha
nonesHuAa CPoK Ha aktuBa 1 najexa Ha nacusa, HeTHUTE AaHBYHK ecpeKTVI Lje ca Hyna. OTCpOl-IeHI/IﬂT
OaHBK Ce NpU3HaBa, Korarto Bb3HUKHAT BpeMeHHWU pas3nnku npu nonoXedHuwe, 4e ca Hanuue obwuTe
YyCNoBWUA 3a Npn3HaBaHe Ha JaHbYHW aKTUBU U NaCUBK NO pefa Ha MCC 12.

4.25. HecurypHoOCT Ha C4eTOBOAHUTE NPUCITU3UTEITHA OLIEHKU

Mpu M3roTBAHETO Ha KOHCONMUAMPAHUA (PMHAHCOB OTYET pPBLKOBOACTBOTO MpaBu peguua
NPeanofIoXKEHNS, OLLEHKN U AOMYCKaHWA OTHOCHO NPU3HaBaHETO M OLEHABAHETO Ha akTUBM, MacuBy,
NPUXOAMN N Pa3Xoam.

JencTeutenHute pesyntatyv morat ga Cce pasnuuasaT OT MNPEeanoSIOKEHUATa, OUEHKUTE W
AonyCKaHuATa Ha PBKOBOACTBOTO U B pefdKu clydan CbOTBETCTBAT HANMBMHO Ha npeaBapuTenHo
OLleHeHUTe pesynTaTtu.

[Mpn wusroTBsHeTO Ha npeAcTaBeHMs KoHconuaupaH (UHAHCOB OTYET 3HAYUMMUTE MpeueHKu Ha
PBbKOBOACTBOTO MPU NPUMaraHeTo Ha CYETOBOAHWTE MONUTUKK Ha I'pynaTa U OCHOBHUTE U3TOYHWLMW
Ha HECUIYPHOCT Ha CYETOBOAHUTE NPUBNN3UTENHN OLEHKN He Ce pasnuuyasaTt OT Tesu, ONOBECTEHU B
roANLLIHNA KOHCONMMANPaH rHaHcos oTyeT Ha pynaTa kbm 31 gekemepu 2019 r.

I/Ichopmau,vm OTHOCHO CBLUECTBEHUTE NPEeAnonoXeHWs, OUSHKU U AOMYyCKaHUsA, KOUTO OKas3BaT Haii-
SHa4YUTENHO BAUAHWE BbPXY NPU3HABaAHETO U OLIEHABAHETO Ha akTUBMW, Nacueun, NpUxoan U pasxoagu e
npeacTtaBeHa no-gony.

4.25.1. O6e3ueHKa Ha He(PMHAHCOBU aKTUBU

3a zaryba ot obesiieHka ce NpuU3HaBa cymara, ¢ Kosto 6anaHcoBaTa CTOMHOCT Ha AafeH akTUB Wnu
efWHNUa, reHepvpalla napu{Hn foTouwn, NpeBulaBa Bb3CT2HOBUMATA MM CTOWHOCT, KOSITO € No-
BUCOKaTa OT chnpasegnvBaTta CTOWHOCT, HamarneHa ¢ pasxogute no npoaaxba Ha JageH akTuB, U
HeroBaTa CTOWHOCT B ynoTtpeba. 3a pga onpegenu crtoiiHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
'pynarta nadncnsea ovakeaHute GbAeLM NapUYHK NOTOLUM 33 BCAKA €4MHULA, reHepupalla napuyHu
noToUM, U onpeaens NoAXOAsAWMNS GUCKOHTOB (haKTOp C Lief KankynvupaHe Ha HacToAlwaTa CTOMHOCT
Ha Tesu napuyHy noToum (BX. NosacHeHue 4.16). MNpu usyncnsiBaHe Ha ovaksaHuTe GbAELUM NapUyYHK
noTounM PBLKOBOACTBOTC MpaBu MNPEAronoXeHUds OTHOCHO ObgewmTte OpyTHU nedantu. Tesu
npeanonoXxeHns ca cBbp3aHn ¢ 6pdewin cubutua u obctoAaTencTea. [eicTBATENHUTE pe3ynTaTtu
MoraT fga ce pasnuyaeaT W Aa HamnoXaT 3HauuTenHW Kopekuuu B akTueBuTe Ha [pynata npes
CrnejBallarta OTY4eTHA rognHa.

B noeedeTo cny4au npu onpeAensiHETO Ha NPUAOKUMUA AUCKOHTOB (hakTop Ce MpaBu OLieHKa Ha
noAxoAsLLUTE KOPEKUMK BbB BPb3Ka C NasapHUs PUCK M pUCKOBUTE hakTopn, KOUTO ca cneundonyHmn
32 OTAESHWUTE aKTUBW.
Mpes 2022 r. n 2021 r. M'pynata He e npeTbpnsAna 3arybu ot obesueHKa Ha HETEKYLLM akTUBY.

4.25.2, BusHec KOMOBUHaLUK
Mp¥ NbpBOHaYANHOTO UM NPU3HABAHe aKTUBUTE W NACUBUTE HAa NPUAOBUTMS BU3HEC ca BKNIOYEHW B

KOHCONunaunpaHua OT4YeT 3a CbVIHaHCOBOTO CbCTOAIHWE C THAXHaTa cnpasegnvMeBa CTOWHOCT. I'Ipm
U3vyncnaBaHe Ha cripaesegnusaTa CTONHOCT PBKOBOACTBOTO M3MoSi3Ba OLEHKM Ha bbaelure Nnapu4vHn
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MoTOUM U AMCKOHTOBUTE (hbaKkTopu, Kouto obave Morar ja ce pasfvyaeaT OT AeiCTBUTERHWTE
pesyntati. Bonuku npomMeHU B OUeHKaTa criej NMbpBOHa4anHoTO MpusHaBaHe 6Uxa ce OTpasvnu
BBbPXY CTOMHOCTTa Ha penyTauusTa.

4.25.3. lNMoneseH MUBOT HA AMOPTU3UPYEMUN aKTUBU

PvkosogcTeOTO npepasrnexga nonesHusa XWBOT Ha aMOPTU3IUPYEeMUTE akTUBKM B KPad Ha BCEKKU
OT4yeTeH nepuoi.

Kbm 30 toHM 2022 r. pbKOBOACTBOTO ONPEAenNs NONesHNs XMBOT Ha aKTUBUTE, KOWTO NpeacTaBnsBa
OYaKBaHUAT CPOK Ha nonssaHe Ha aktusute oT pynata. [peHOCHUTe CTOWHOCTM Ha akTMBMTE ca
aHanMsnpaHu B NosicCHeHWe 7 W nosicheHue 8. [elCTBUTEeNHUAT foneseH XUBOT MOMEe Aa ce
pasnu4aBa OT HanpaBeHaTa OLEHKa Nopagn TEXHWYecKO W MOpanHo M3xabsBaHe, NPefumHO Ha
COHTYEPHN NPOAYKTY 1 KOMNIOTBPHO 000pyLBaHe.

4.25.4. MaTepuanHu 3anacu

MartepunanHuTe 3aanacu ce OLEeHSBaT Mo No-HMCKaTa CTOMHOCT OT LieHaTa Ha npuaobuBaHe n HeTHaTa
peanusyema cTORHOCT. [1pu onpedensHe Ha HeTHaTa peanusyema CTOWHOCT PBKOBOACTBOTO B3ema
npeasua Hal-HagexgHata HajuwyHa wHdopMauus KbM gatata Ha npubnusutenHarta oueHka.
OcHosHaTa flefiHocT Ha [pynaTta e usnoxeHa Ha NasapHy MPOMEHK, KOUTO MOraT fAa AoBeaT Ao
peskM W3MeHeHMss B npogaxHuTe uUeHU. Bbaewjata peanusauuss Ha GanaHcoeaTa CTOMHOCT Ha
matepuannute 3anacu 11 390 xun. ne. (2021 r.: 10 571 xun. nB.) ce Bnusie oT obLWuTe nNasapHu
MPOMEHW.

4.25.5. NsmepBaHe Ha OYaKBaHUTE KPeaUTHU 3ary6u

KpeavtHute 3arybu npencTaBnsBaT pasnuKkata Mexay BCUYKW JOTOBOPHW NapUYHW  NOTOLM,
AbJoKUMU Ha [pynata v BCUMYKM napu4HW noTouu, kouto Mpynata odakea ga nonyun. OuakeaHuTe
KpeauTHU 3aryGKu ca BepOsTHOCTHO MpeTernieHa OueHKa Ha KpeguTHWTE 3arybu, KoWTo M3ncksaT
npeueHkata Ha [pynata. OuakBaHuTe KpeaMTHW 3arybu ca AUCKOHTMPaHW C MbpBOHAYAMHMS
epeKkTMBEH NUXBEH NPOLEHT (UMK C KOPUMMPaHUS CNPSMO KpeauTa eeKTUBEH NUXBEH NPOLEHT 3a
3aKyneHu Unn NbpBOHaYanHo CbaaafeHn PUHaHCOBU aKTUBYK C KpeauTHa o6esueHka).

4.25.6. HecurypHoCT npu onpeaenaHe Ha 3aAbKeHMsATa Ha MpynaTa 3a KopnoparueeH
AAHBK U HECUTYPHU YCIOBHM AaHb4HU NacUBU

PbKoBOACTBOTO € OWEeHWUNO Aann e BepoATHO AaHbYHUAT OpraH jga npuveme #w3non3BaHuTe
AonycKkaHua No oTHOLLeHUe Ha AaHbYHOTO TpeTupaHe, HanpaBeHo oT I'pynaTa. B cBoATa geiftHocT TO
ce e C'bOGpESVIJ'IO C faHBbYyHaTa MNpakTuka U BEPOATHOTO AaHBbYHO TpeTupaHe, U crnefoBaTesiHoO
obnaraemara nevanba, AaHbLYHUTE OCHOBU W AaHb4HaTa CTaBka, CbOTBETCTBAT Ha U3BBLPLLUEHOTO U
ovakBaHoO TpeTupaHe, KoeTo We 6bae nanonseaHo npy geknapupaHe Ha jaHblUnTe BbpXy 4OXoAuTeE.
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5. basa 3a koHconupgauus
5.1. MHBecTULUMK B AbLIEPHU NpeANpPUATUA

,ﬂ'bLLlepHVITe npeanpuaATKs, BKNIOYEHW B KOHCoNuaauusaTa, ca KaKTo cnegsa:

Mme Ha abLEPHOTO CTtpaHa Ha yupeasiBaHe OcHOEHa AeUHOCT 2022 2021
npeanpusiTue M OCHOBHO MSICTO Ha yuyactue yvacTtue
DenHoCT

% %
Mpon3soacTeO Ha 6uo

3eneH bruo EOC[ Bbnrapua npoaykTu 100 100
Tobproeus c 6uo

Roobar Inc. CAlU npoaykTn 100 100
Twprosus ¢ buo

Smart Organic GmbH Fepmanua nNpoayKTv 100 100
Twproeus ¢ 6uo

CmapT Kacpe 00 Bwnrapus nNpoayKTU 50 50
Twprosus ¢ 61O

Amigos International B.V Hupepnangus NpoayKTn 100 -

Buonak EOO[ Bvnrapusa Tbproeusi C ONaKkosKu 100 -
Smart Organic Romania Twproeusi ¢ 6uo

SRL PymbHus npoayKTU 100 100
Bro cknaposu 6asu CknapoBu 1 NOrMCTUYHN

EOCOA Bwnrapus ycnyru 100 100

Ha 6 pekemepyu 2019 r. Ha npoeeaeHo O6wo cbbpaHue Ha akunoHepute Ha CmapT Opranuk Al e
opoGpeH A0roBop 3a npeobpasyBaHe, ckioveH Ha 25 oktomepu 2019 . mexay CmapTt Opranuk Al n
Cmapt MpocecuHr EOO[, ¢ koeTo ce Aasa cbrracve Cmapt [MpoceciHr EOO[ pa npekpatn
CBLLECTBYBAHETO CW KaTO OTAENHO topuamndecko nuue 6es nuksnaauus v Cmapt Opranuk ALl Aa
CTaHe Heros yHuBepcarieH npasonpuemHuk. MpeobpasysaHeTo e BnMcaHo B TbProBCKUS PerncTsp Ha
20 siHyapn 2020 r.

6. WuBectuuum, OTYUTAHU NO METOAA Ha coBCcTBEHUs Kanurtan

BanaHcoBaTa CTOWHOCT Ha WHBECTULWUTE, OTYATaHW MO MEeTOAa Ha CODCTBEHWA KanuTan, e Kakto
cnegpa:

2022 2021
MHBeCTULMW B acoUMMpaHn npeanpuatus - 45 45
OB6Wo UHBECTULIMK, OTYUTAHU MO MeToAa Ha coBCTBEHUA KanuTan 45 45

6.1. AcounupaHu npeanpuaTus

pynata nputexasa 25% OT npasara Ha rnac 1 cobcTeeHns kanutan Ha ApyxecTso Hunu Xunc dyac
OO/l v 50% oT npaBaTa Ha rnac 1 cobCTBEHUA KanuTan Ha apyxectsa Roobar USA LLC.

MHBECTMLMUTE ca oTYETEHa NO MeToda Ha cobcTBeHUs KanuTan. [latata Ha oMHaHCOBMTE OTYETH Ha
acouunpaHuTe npeanpusatus e 30 HW.

Nme Ha Crtpana Ha yupeasBaHe 1 OcHoBHa AeHAHOCT 2022 2021
acounupaHoTo OCHOBHO MSICTO Ha osn osAn
npeanpusaTue AeAHocCT

% %
Yunwn Xunc Pyac MpounsBoacTBO Ha
0]0]i Brrarapus XpaHUTENHU NPOAYKTU 25 25

Roobar USALLC  CALlU Tbprosua 50 50
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[snoBeTe Ha acouMUpaHUTe NPEANPUATUS HE Ce TbpryBaT Ha nybnuuHa conaosa 6opca n nopagu
Ta3n npuyMHa NIMNCBAT KOTUPaHK LIeHN Ha aKkTUBeH nasap.

Bcuukn TpaHcepu Ha napudHu cpeacTtBa Kbm [pynarta, Hanp. usnnawade Ha AWBUAEHTWU, ce
OCbLLEeCTBAT cnep opobpeHneTo Ha Hail-manko 51% o1 Boudkm cobCTBEHMUM Ha acouuvpaHuTe
npeanpusatTua. Mpes 2020 r. pynata e nonyuuna guBMOEHT B pasmep Ha 29 xun. mne. OT
ymHBecTUUMATa cum B Yunum Xunc dyac OOM. Mpes 2022 r. u 2021 r. pynata He e nonyyuna
OUBULEHT.

lpynata HSMa YCMOBHWM 3aAbMKEHUS UMW APYr MOETU aHraXWMEHTW, CBbp3aHu C HelHuTe
WHBECTULIMM B acOLMUpaHUu NpegrnpusTus.

7. HematepuanHu aktueu

HemaTtepuanHu aktueu Ha pynaTta BKMouBar codTyep, TbProBcku Mapku, yeb caiT 1 aBaHcu 3a
npuaobusaHe Ha [OHA. BanaHcosuTe CTOWHOCTW 323 NpeAcTaBeHWTe OTYETHU NMEPWOAM MoraT Aa
6baaT aHanusupaHu, KakTo cneaea:

Cothtyep  THbproscku Mapkm Yeb caut QObuwo
‘000 nB. ‘000 nB. ‘000 n.. ‘000 ne..
BpyTtHa 6anaHcoBa CTOMHOCT
Cango kbMm 1 aHyapu 2022 1. 100 120 78 208
HosonpraobuTtu aktuen - - - -
Cango kbm 30 toHmn 2022 . 100 120 78 298
AmopTtuzauun
Cango kbm 1 siHyapu 2022 r. (100) (76) (71) (247)
AmMopTusauusn - (10) (7) (17)
Cango kbm 30 oHn 2022 1. (100) (86) (78) (264)
BanaHcoBa CTOWMHOCT KbM
30 1oHm 2022 1. - 34 - 34
Codbryep  THbproscku Mapkm Yeb cainr Obuwo
‘000 nB. ‘000 ns. ‘000 nB. ‘000 nB.
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 anyapu 2021 r. 100 116 78 294
Hosonpuaobutu aktueu - 4 - 4
Cango kem 31 gekemBpu 2021 r. 100 120 78 298
AmopTuzayus
Cango kbM 1 aHyapn 2021 r. (56) (62) (61) (179)
AmopTusauusn (44) (14) (10) (68)
Cango kbm 31 aekemepu 2021 r. (100) (76) (71) (247)
BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2021 r. - B 44 7 51

He ca ckntoyBaHuM ChLLECTBEHV AOrOBOPK 3a NoKynko-npogaxta npea 2022 r. unn 2021 r.

Bcuukn pasxofu 3a amopTvsaunsi ce BKMIYEHW B KOHCONMMAMPaHUA oTyeT 3a nevanbarta wim
3arybarta u apyrus BceobxsareH 4oxog Ha ped ,Pasxopu 3a amopTusauns Ha HE(UHAHCOBU akTUBK”.

Mpu oTumTaHe Ha Bb3geNCTBMETO Ha edhekTUTE OT nangemusTa ot Covid-19, € HanpaseH aHanus Ha
Bb3CTAHOBAMUTE CTOWHOCTU Ha ABNroTpaHuTe HEMaTepuasHu akTUBW U HE e YCTaHOBEHO Hanuine
Ha WHAMKaLuMKM 33 obesLeHKa Ha cbLyuTe.
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Mpynara e 3anoxuna HemaTepuanHu akTuen (TbProBckUTe mMapKu Dragon Superfoods u Bett'r, kakto
n Roobar i Kookie Cat), kaTto obesneveHunsi N0 CBON 3a4bIBKEHUS.
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BCUYKM pasxogu 3a amopTusauns ca BKMIOYEHU B KOHCOMMAMPaHUS OTHET 33 neyanbara unu
sarybara u gpyrus sceobxsaTeH Aoxoq Ha pea ,Pa3xoau 3a amopTM3aLunsi Ha HEOUHAHCOBY aKkTuem”.

Mpu oTuMTaHe Ha Bb3AENCTBMETO Ha eeKTUTE OT NaHAeMusiTa ot Covid-19, e HanpaBeH aHanu3 Ha
Bb3CTAHOBUMUTE CTOWHOCTU Ha ALMNTOTPARHNUTE MaTepUasniy akTueu ¥ He e yCTaHOBEHO Hanuyne Ha
WHAMKaLWK 3a obesleHka Ha ChiuTe.

Mpes 2022 r. Mpynata e 3akynuna criegHUTe OCHOBHW MaLUMHU M CHOPBKEHUS. TeMnepupalla

MalLMHa, TaHK 33 CbXpaHEHWe Ha LUOKONad, MenoreHesaTop, aBToMaTyHa MoLWWHa 3a noapexaane
Ha BGapoee B KyTusi. 3akyneH e v TepeH B U3 boxypuive.

9. 3aabimKeHus no NU3KHroBU AOroBOPU

2022 2021

‘000 ne. ‘000 nB.

3aabmKkeHns No NIM3VHIOBY A0rOBOPY — HETekylla Yact 347 722
3agbMmKeHNs NO NM3NMHTOBM AOroBOPU — TeKyLla HacT _ 687 702
3agbMmKeHUs No NMU3UHIOBU [OMOBOPU 1034 1424

Mpynara Haema TPaHCMOPTHU cpeacTsa, MaluwHw, ou1c, NPON3BOACTBEHN NOMELLUEHWA, KaKTO Y
ThproBek 0BekTn. C U3KIOUEHWe Ha KPaTKOCPOYHITE [OrOBOPY 33 NUBWHT 1 NUSUHIE Ha aKTUBW C
HWUCKA CTOWMHOCT, BCEKN NN3WHT Ce OTpassiBa B KOHCOMMAMPAHUS OTYET 33 (PUHAHCOBOTO ChCTOSHME
KaTo aKTWB C NpaBo Ha NON3BaHe U 3aAbIKeHWe Mo JMuHL. pynara Knacugurumpa akTuBuTe CU ¢
npaBo Ha NonsBaHe no nocnejoBaTeneH HadnH B CBOWTE JMMOTH, MalMHKM ¥ cbopbXeHusa“ (BuxTe
nosicHeHue 8).

Bceku nuavHr oBUKHOBEHO Hanara orpaHuyeHune, Ye akrusute ¢ npaBo Ha nonseaHe morar Aa 6Laat
K3MNon3BaHKu camo oT pynarta, OCBEH ako [pynata uma gorosopHO npaeBo Aa npeornasa noj Haem
aKTuBa Ha TpeTo Jnuue. JinanHroeuTe Aorosopu vnnu He Mmorat Aa 6bpar OTMeHeHW, Unu mMoraT Aa
ObAaT OTMEHEHW camo MNpu 3annawiaHe Ha 3HAUMTENHW CaHKUMW 3a NpeacpoyvHO npexparsasaHe.
Hsikou NW3WHIOBIK JOTOBOPK ChABPKAT ONuUKsA 3a ANPEKTHA MOKyrnKa Ha OCHOBHMSA aKkTUB Mo N3nHra B
Kpas Ha cpoka Ha pjorosopa unu 3a yobrkaBaHe Ha IU3UHIOBKUA JOroBop 3a cnejBaly CpokK.
CbrmacHo norosopa 3a NUSUHE Ha ounc, NPOU3BOACTBEHN NOMELLEHNA U ThProscKu oBektv, I'pynaTa
TpﬂﬁBa Aa nogabpxa HaeTute UMOTK B 0o0po CLCTOAHWE U A2 BbPHE UMOTUTE B NbpBOHEA4YaNHOTO
UM CBCTOSHWE cnej n3TuydaHe Ha AU3UHIOBUA [0roBop.

Bbaewmnte MUHMMANHA NU3NHIOBY MnallaHus B Kpas Ha BCEeKW OT NpefcraBeHuTe OoT4ETHWN Nepuogn
ca npeacTaBeHu, Kakro cnepasa.

AbknMy MUHUMaNHU NM3NHTOBU nnawaHua

o Oripo2 Or2p03 Or3po4 Or4p05 (0]51111,]
1 roguHa rooMHu roguHu roavHn roavHu
‘000 ne. ‘000 ns.. ‘000 ns.. ‘000 nB. ‘000 ne. ‘000 ne.
31 pnexemBpu 2021 r.
JNnanHrosu nnawaHna 700 252 a0 11 - 10563
®duHaHcoBy pasxogum (13) (5) (1) - - (19)
HeTHa HacToOsLlA
CTOMHOCT 687 247 89 11 - 1034

JIN3MHroBM MnraLaHus, KONTO He ce NpU3HaBaTt KaTo nacus

prnaTa e M36pana [a He npu3Haea 3afbiikKeHne no NM3NHroBn [OFOBOPK, aKko Te Ca KPpaTKoCpOo4HK
(J'II/ISI/IHI'VI C o4YaKkBaH CpPOK OT 12 meceua vnu I'IO-MaJ'IKO) WM aKko Te 3a HaeMm Ha aKTUBWU C HUCKa
cToHocT. lMnawaHus HanpasBeHW MO TEe3W JNU3UHIOBU AOroBOpw ce npusHaeaTt Karto pasxen no
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NVHeilHua meTtoa. B ponbnHeHne, HAKOW NPOMEHMNUBKU NU3WHIOBW NnalwjaHus He morat Aa 6vhar
npy3HaBaHy KaTo N3NHIroBN NacuBn U ce Npu3HaBaT KaTo pasxoq B MOMEHTA Ha Bb3HUKB2HETO UM.

PasxoguTe, CBbp3aHW C MnauwjaHusl, KOUTO HE Ca BKHYEHW B OLUEHKaTa Ha 3aAbIMKEeHUATa no
JIM3UHIOBKW OOrOBOPU, Ca KAKTO crejea:

2022 2021

‘000 nB.. ‘000 nB.

KpaTtkocpoyHu NU3NHIOBW AOTOBOpU 2 2
MpomMeHnMBY NM3NHIOBU NTaLLAHUA - - -
2 2

PasxoauTte 3a NPOMEeHNUBYK NU3WMHIOBWA NNallaHWs, KOUTO He ce NpU3HaBaT KaTto 3aAbITKEeHUA No
JIM3WHIOBM [OOroBOPW, BKMOYBAT HaeMyu Ha nnowy no Bpeme Ha WU3NOXEHUS. MpomeHnusuTe
JIN3KHIOBM NNaljaHnua ce NpUu3HaBaT KaTo pasxoj B nepuoja, B KOWTO ca HanpaseHu.

OBLWMAT U3XOASALL NapUYeH NOTOK 3a JIM3UHIOBMW OrOBOPU 3@ MONYroNEeTOo, NPUKNoYBaLo Ha 30 oHv
2022 r. e 373 xun. n.. (2021 r.: 342 xun. nB..).

JonbnHutenHa wHdopmauus 3a BMAOBETE aKkTUBW C MpaBO Ha nNonseaHe € npejcTaBeHa B
NosiCHeHune 8.

10. OTCcpoYeHU AaHBYHU aKTUBY 1 NAaCUBKU

OTCDO‘-IGHVITE JaHbU¥ BL3HUKBAT B pe3ynTaTt Ha BPeMEHHW pas3nnkn n morat aa Obhat npeacrtaBeHn
KaKTo crieasa:

OTcpoUeHU AaHBLYHU NacuBM (aKTUBH) 31 pekemBpU Mpussatu B 30 toHu 2022
2021 r. nevanbara r.

unu 3arybara
‘000 nB. ‘000 nB.. ‘000 nB.

HeTekywm aktusmn
MmMOTY, MalwnHK ¥ CbOPBXKEHNA - - -
TekywKn akTUBU

MaTepunanHiu sanacu (7) - )

Tbproecku 1 Apyrv B3eMaHns (54) - (54)

B3semaHnua 0T cBBP3aHK nuLa 61) - 61)

Texkywmn nacuemn

3agbmKeHns KbM nepcoHana (18) - (18)
(140) - (140)

OTCpOYEHN aHBYHY aKTUBK (140) (140)

OT1cpoyeHn AaHbYHU Nacusu
MpusHaTtu kaTo:
HeTHO OoTCpOYeHU AaHBYHMU aKTUBU (140) (140)
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OTcpodenuTe gaHbum 3a cpaBHuTendus nepuod 2021 r. morat ga 6baar o6obLyeHu, KakTo crneasa:

OTcpoyeHu gaHb4YHU NAacUBK (aKTUBK) 31 pekemBpu MpusHatn B 31 gekemspn
2020 r. neyanbara 2021 r.

unu 3ary6arta
‘000 nB. ‘000 nB. ‘000 nB.

HeTekywm aktusu

HmoTun, MaLmnHN 1 cLopBbKEHUs 1 N -
Tekywu akTusu
MaTtepuanHu 3anacu - (7) @)
THproecku n Apyrv B3emMaHns (36) (18) (54)

Baemarusa oT cBbp3aHu nuua (64) 3 (61)

Tekywu nacusu

3agbmkeHun KbM nepcoHana (16) (2) (18)
(115) (25) (140)

OTCpouEHN JaHBYHWU aKTUBK (116) (140)

OTCcpoYeHW AaHbYHM NacuBY 1 -

IMNpusHaTu kaTo:

HeTHO oTcpoyeHn gaHbYHM akKTUBK (115) (140)

Beuukn OTCpOYEeHN AdaHbuHW aKTUBW Ca BKMIOYEHW B KOHCONMWAWPaHWA OTHeT 3a (bl/lHaHCOBOTO
CbCTOAHNE.

11. MatepnanHu 3anacu

MaTepuanHuTe 3anacu, NpUsHaTh B KOHCONMANPAHUST OTUET 3a (PUHAHCOBOTO CLCTOSIHWE, MoraT Aa
Gbaar aHanuanpaHu, KakTo criessa:

30.06.2022 31.12.2021

‘000 n.. ‘000 n..
CypOoBUWHM 1 ONAKOBBLYHM MaTepuanm 7 085 6736
Croku 1867 2174
Mpoaykuunsa 2419 1635
Apyru 86 93
Obe3ueHKa (67) (67)
Matepuanuu sanacu 11 390 10 571

Mpes nbpeOTO Nonyrogue Ha 2022 r. o6wo 13 262 xwn. nB. OT MaTepuanHuTe 3anacu ca OTYETEHU
KkaTo pasxop B nevyanbara wnm sarybarta (2021 r.. 10 781 xun. ns.).

fMpes 2021 r. I'pynata e Hauucrnuna oBesueHka B pasmep Ha 67 xun. NB. BbPXy 3anexanu
MaTepuanHu sanacu. lMpes 2022 r. MpynaTa He e ofesUeHsBana marepuanHuTe c1M 3anacu nopaau
nunca Ha WHAWKaLMKY 3a ToBa.

MatepuanHute 3anacu ca oLeHeHW No no-HucKaTa CTOWHOCT OT LieHaTta Ha npuaobueaHe u TAXHaTa
HeTHa pearinsyema cToiHocT. [1pn onpepensHe Ha HeTHaTa peanuayema CTOMHOCT PHLKOBOLACTBOTO €
B3€no npeaBui Hal-HaaexaHaTa HanuvHa MHhOopMaumsa KbM gaTarta Ha npubnusntesnHaTa oueHka
OTYMTaNKN ebekTuTe, NnpeaussukaHn ot Covid-19 n gpyru dakropn.

Kbm 30 oHKM 2022 1. maTepuasnHu 3anacu ca npegoctaBeHu kato obesnedeHne Ha 3agbmxeHns (3a
noseye MHbopMauuns BUKTE NosicheHre 16).
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12. Tbproscku U Apyrv B3eMaHus

2022 2021

‘000 nB. ‘000 nB.

Tbproeckn B3eMaHus, GpyTHO 9 506 5522
O6esleHka Ha TLPIrOBCKW B3eMaHns (5632) (532)
TbproBcku B3eMaHus 8 974 4 990
apaHunm 68 68
OBesuUeHKa Ha rapaHunm (7} (7)
[pefocTaBeHn 3aemMu Ha HECBBLP3aHN NuLa 10 10
BsemaHus oT nogoTyeTHY fnvua 13 11
Opyru puHaHcoBM akTUBK 18 18
®UHaHCOBU aKTUBM 9 076 5090
ABaHCK 1 NpesnnaTteHy pasxoam 504 1013
[aHbyHN B3eMaHnA 604 517
Hpyrv BzemaHnus 422 274
HedmHancoBu akTusmu o 1530 1804
THbProBCkU U Apyru B3eMaHns 10 606 6 894

Bcuukn B3semaHus ca KpaTKocpouHn. HeTHaTa GanaHcoBa CTOMHOCT Ha TbProBCKUTE W ApPYyrn
B3eMaHusl ce npuema 3a pasymHa npubnusntenHa oueHka Ha cnpaeBepnmeaTa UM CTOMHOCT.

Bcuuku TbProBCkW W gpyru B3eMaHus Ha I'pynaTa ca npernefaHn OTHOCHO HacTLNWMWM CbOUTMRA 3a
HEeU3NBbIHEHWE, @ 38 BCUYKU THPrOBCKN B3EMaHNA € NpUNOoXKEH ONPOCTEH noaxos 3a onpegensaHe Ha
OvakBaHUTE KpeanTHN 3ary6w KbM Kpad Ha roguHara.

C ornep Covid-19 naHaemmusiTa, pLKOBOACTBOTO Ha Ipynara U3BbLPLWBA PErynsipeH MOHUTOPUHT U
aHanns Ha wHaMBMAyanHa basa Ha HanuYHUTe pasyeTn ChC CBOUTE KOHTpareHTu. MNpeanpuetu ca u
Mepku 3a noaoGpsiBaHe Ha npunaraHuTe NPakTUKK Npu cbBUpaHe Ha B3eMaHusTa n NoAoBpsiBaHe Ha
cvbupaemocTTa. MNpu oueHka Ha cuLBUpaeMocTTa Ha B3EMaHUATA, PLKOBOACTBOTO Ha [pynarta B3ema
npeasn peanHuTe U NOTeHUManHu edeKTW Ha NaHgemusTa BBbPXY KOHTpareHTUTe W TsxHaTa
CnocoBHOCT fa noracsABaT 3afbIHKEHUATA CU KbM HEro.

13. IMapu u napu4HU eKBUBaNEHTH

Mapwte n NapuyHNUTE eKBUBANEHTU BKIIOYBAT CNegHUTE efIeMEeHTU:

2022 2021
‘000 ne. ‘000 nB.
Mapuyhu cpenctea B GaHku 1 B 6poi B:
- 6bnrapcku neea 1465 5379
- €Bpo 1118 2053
- warcku gonapu 5 349
- PYMBHCKU fen 173 171
- BpuTaHCKn nayHg, 27 92
Mapw u napuyHu ekBUBaneHTH 2788 8044

Ipynara Hama 6nokvMpaHu napu U NapudHU eKBUBaneHT!,

lpynaTta e n3sbpLunna oLeHka Ha OYaKBaHNTE KPeAUTHM 3arybn BbLpXy NapuiHn cpeacTsa u napuiHmu
eksuBaneHT. OueHeHaTa CTOWHOCT e B pasmep nod 0.1% oT GpyTHaTa CTOMHOCT Ha napuyHuTe
CPeAcTea, AenosvpaHu BbB (PUHAHCOBM WHCTWUTYLMM, MOPaaW KOEBTO e OnpefeneHa kato
HECBLUECTBEHA 1 HE & Ha4uCreHa B KOHCONUANpaHua puHaHcoB oTYeT Ha lMpynaTa.
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14. CobcTBeH Kanuran

14.1. AKuuoHepeH kanuran

38

Kbm 30 oHKM 2022 r. perucTpupaHusiT kanutan Ha [pyxecTBoTo-Maika ce cbetom oT 10 310 000 (31
nekemepun 2021 r.: 10 310 000) obukHOBEHU, NOUMEHHYU, Be3HanuyHKM aKuMn ¢ NpaBo Ha rnac u ¢
HOMMWHanHa CTOWHOCT B pa3mep Ha 1 nB. 3a 6poi. Bcuykyn akumm ca ¢ NpaBo Ha nonyvyaBaHe Ha
JVNBUAEHT U NMUKBUAALUOHEH OAN W NpeAcTaenaBaT eanH rnac ot o6WwoTo cbbpaHue Ha akuuoHepuTe

Ha [lpyxecTBOTO-Maiika.

2022 2021
Bpoit akuum Bpow akyumn

Bpoit n3aagery M HaNbLINHO NIATEHW aKUWK:
B HavanoTto Ha roguHaTa 1 500 000 1 500 000
EmMucusa Ha akumm 8 810 000 8 810 000
Bpoit n3gageHn v HAMbIHO MIATEHU aKLMK 10 310 000 10 310 000
O6u, 6poi akuum, oTopuzupaHun Ha 30 1oHK 10 310 000 10 310 000

OpyxectBata B [pynara He npuTexaeaT akuuM Ha npeanpusaTueTo Manka. CnucbkeT Ha
akumonepute Ha Cmapt OpraHuk Afl e npeacTaBeH, KakTo cnejsa:

31 pekemBpu 31 pekemBpU 31 pekemBpM 31 pekeMBpMU

2021 2021 2020 2020

Bpo# akumnmu % Bpoi akuun %

Ann Oparos 9 933 562 96.35 9970623 96.71

Opranuk Benubpe EOO/[ 667 0.01 667 0.01

Apyrn dousnyecku nuua 246 101 2.38 282 075 2.73
Opyrv iopugnueckun nuua 129 670 1.26 56 635 0.55

10 310 000 100 10 310 000 100

C peweHne Ha oBwoTo cubparHue Ha akyuoHepute Ha CmapT Opranduk A oT 21 centemepn 2021 r.
KanuTanbT Ha [pyXecTBOTO-Maika € yBenudyeH u4pes TpaHcopMUpaHe Ha HepasnpejeneHa
neyan6a B pasmep Ha 8 500 xun. nB. B KanWtan 4Ypes usaasaHe Ha 8 500 000 Gpos GesHannyHK
NoMMeHHN OBUKHOBEHW aKUMM ¢ HOMMHANHA CTOMHOCT 1 neB BCSKa OT TAX U ¢ oblia eMUCUOHHA
cToiiHocT 8 500 xun. ne. YBENUYEHNETO Ha akuynoHepHus kanutan ot 1 500 xun. nB. Ha 10 000 xun.
fIB. € BNUCaHo B TbProBCkusl perncTbp Ha 5 oktomepu 2021 r.

C pelueHune Ha 0bLoTo ckbpaHue Ha akumoHepute Ha Cmapt Opraduk ALl ot 14 oktomspu 2021 r. Ha
OCHOBaHWe Ha un. 192, an. 1 oT TbProBCKMA 3aKOH, € B3ETO peLleHMe KanuTanbT Ha [pyecTBoTo-
Maika pa 6bae ysenuyed ot 10 000 000 6pos akunm Ha go 10 310 000 Gpost akUUK Ypes MbPBUYHO
nybnuyHO npegnaraHe Ha HOBW OGMKHOBEHW aKUMW C HOMMHamnHa cToiHocT 1 NB. BCAKa, B 06ty
pasmep Ha emucusTa go 310 000 Gpos HoBM akumn. MNbpBUYHOTO NyGNMYHO NpeanaraHe Ha HoBaTa
eMUchs akuuKn ce n3BbpLUBa Ha [Nasapa 3a pacTex Ha Manku v cpeHu NpeanpusaTus, opraHusnpad
ot ,Bvnrapcka doHposa Gopca“ ALl KaTo MHOrocTpaHHa cucTema 3a Teprosus (nasap BEAM), upes
ayKUWOH Ha MbPBWYHO nNyGnMYHO npeanaraHe. YBenUUYEHWETo Ha akuuoHepHus kanutan ot 10 000
xun. nB. Ha 10 310 xun. nB. e BNUcaHo B TbProBCKMS perncTbp Ha 24 Hoemepu 2021 T.

14.2. lpemueH pezeps

lMpn yBENMUEHNETO Ha aKUMOHEPHWUA kanuTan npes Hoemepu 2021 r., NOCTBMNEHNA B pasmep Ha 5
549 xun. nB., NoNy4YeHW B AOMBIHEHWE KbM HOMWHAaNHaTa CTOWHOCT Ha usgadeHuTe rpu ToBa
YBENUYEHWE aKUWu, ca BKIIKOYEHU B nNpemuiiHua peseps. CTOWHOCTTa Ha HOBUTE akuuu, oTpaseHa B
Kanutana, Bb3nusa Ha 310 xun. ne.

Tekywn aHbYHM NPUBUMENMN HE Ca HaYUCNEHN 3a NPEMUNHUSA Pe3epB BbLB BPb3Ka C W3AaAeHUTE
akyum.
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14.3. [Opyru pesepBu

3akoHOBM Pezeps or Opyru O6uwo
pe3epBuM  NpeusuUcReHus pezepBu
‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB.
Canpo kbM 1 siHyapm 2021 r. 1138 1 265 1399
dopMupaHe Ha pesepsu 437 29 - 466
Canpo kbMm 31 aekemspu 2021 r. 1570 30 265 1865
dopmupaHe Ha pesepBsu 902 - - 902
Canpo kbm 30 101K 2022 T. 2472 30 265 2767

Mpez 2022 r. MpynaTta e 3agenuna pesepBu CbrnacHo Y. 246 oT TbproBcKns 3akoH B pasmep Ha 902
xun. nB. (2021 r.: 437 xun. ne.).

15. Bb3HarpaxxnoeHus Ha nepcoHana
15.1. Pa3xoau 2a nepcoHana

PasxoguTe 3a Bb3HarpaXXaeHusa Ha nepcoHana BKNOYBAT:

2022 2021

‘000 nB. ‘000 nB..

Pasxonu 3a sannatu (3 430) (2 755)
Pasxoau 3a coumnantu OCUFYpPOBKU (632) (510)
Pasxoau 3a nepcoHana (4 062) (3 265)

15.2. 3aAbimKeHWA KbM NepcoHana

3aabrKeHusATa KbM nepcoHana, npu3HaT B KOHCONUANpPaHNs OTYET 3a hMHaHCOBOTO ChCTOSIHME, Ce
CbCTOAT OT CNegHnTe CyMu:

2022 2021
‘000 nB. ‘000 n..

Tekywu:
Bb3HarpaxaeHns Ha nepcoHana 468 536
OcUrypuUTenHn 3aabmKeHus 187 180
MpoBn3nn 3a HEM3NON3BaHW OTMYCKN 178 177
TekyLM NEHCUOHHU U APYTU 3aABLMKEHMSA KbM NepcoHana 833 893

3apbnkeHnsaTa KeM nepcoHana npeicTaBnaBaT 3a4bMKEeHUs KbM HACTOALM CnykuTenu Ha [pynaTa,
KOUTO credsa ga 6vaat ypeneHu npes 2022 r. [Ipyrute KpaTKOCPOUYHU 3a4bIMKEHUS KbM NepcoHana
Bb3HUKBAT MMaBHO BbB Bpb3ka ¢ HATPYNaHU HEU3NON3BaHW OTNYCKA B Kpas Ha OTYETHUSA nepuog.

B'bl'lpeKVI 3aTpyAHeHunsTa, npeansBrukaHn oT MHOXKECTBOTO PECTPUKLINKA WU OrpaHn4YeHus, CBbp3aHn c

navaemusita ot Covid-19, MNpynata He e ocsoboxaasana paboTHULN N CRYXUTENU, KaKTo N He €
U3BbPLLBaHA NPECTPYKTYpUpaHe Ha nepcoHana BbLB BPb3Ka ¢ nanaemusaTta ot Covid-19.

16. 3aemu

3aemuTe BKNIOYBAT CnegHuTe cbuHaHcoBW Nnacusu:
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Tekywwm HeTtekywn

2022 2021 2022 2021
‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB.

dUHaHCOBY NAacKBK, OTYNTAHK N0 aMopTr3UpaHa

CTOMHOCT:

MHBecTULMOHHM BaHKOBWN 3aeMin 1258 1258 2683 3312
Orwvpapadhtn - - - -
3aabmKeHnA No KPeaUTHN KapTu - - - -
O6uo 6anaHcoBa CTOAHOCT 1258 1258 2 2683 3312

Bcuuki 3aemu ca JeHOMUHMpanu B 6bnrapcku neea.
16.1. 3aemu, OTYMTAHU NO aMOpPTU3UpPaHA CTORHOCT

Ha 10 centemspu 2018 r. [pynata ckniousa [OrOBOp 3@ OBLPAPAdT 3a 0oB0opoTHN cpeacTsa ¢
ObepnHeHa 6bnrapcka Banka Al ¢ MakcumanHo paspelleH pasmep Ha kpeauTa 500 xun. eBpo 1
nuxea B pasmep Ha 1 meceveH EURIBOR + HapGaBka, HO He no-manko ot 1.5%. CpokbT 3a
noracsigaHe Ha oebpapadta e 20 asryct 2021 r. 3aembT e obesneyeH C ocobeH 3anor BbpXY
MalLmHu 1 oBopyasaHe coBGCTBEHOCT Ha pynaTta, KakTo W ¢ OCoGeH 3anor Ha HacToAWn 1 ObaeLum
BaemaHns. KuM 30 toHn 2022 r. v 31 nekemspu 2021 r. [pynata HAMa 3aabrxeHusi no HaHKoBus

oBbpapadT.

Ha 3 wonn 2018 r. Mpynata ckmiousa forosop 3a 3aem ¢ ObeauwHeHa Gwbnrapcka baHka All, ¢
MHBECTULMOHHA Len, B pasmep Ha 3 400 xun. fB. ¢ KpaeH cpok Ha noracasaHe 20 asryct 2025 1. v
nuxsa B pasmep Ha PJIMN + HaaGaeka, HO He no-manko ot 1.75%. lMoracABaneTo ce U3BbLPLUBA HA
paBHU MECEYHW BHOCKW. 3aemMbT e obeaneyeH c: 0COBEeH 3anor Ha pyecTBeH! AAnoBe B pasmep Ha
100% ot kanutana Ha Poo Bpangc OO[; ocobeH 3anor Bbpxy HacToalm u Obaewmn MawmHn n
ChOPBLXKEHUS, C eAWHUYHE CTOMHOCT Ha npuaobusaHe Hag 50 xun. nB. BCAKA, ocobeH 3anor Bbpxy
ThproeckuTe Mapkm Dragon Superfoods u Bettr, kakto u Roobar i Kookie Cat n wnoteka Ha
HEOBWKMM UMOT cobcTBeHocT Ha Ipynara. Kem 30 toHn 2022 r. sapgbrkeHusita Ha [pynata ca B
pasmep Ha 1437 xun. ne. (31 Aekemspu 2021 r.: 1 780 xun. n..).

Ha 17 centemepu 2019 r. [pynaTa ckitousa goroBop 3a 3aem ¢ ObeanHera Gbnrapcka banka All, ¢
WHBECTULMOHHA Lien, B pasmep Ha 1 750 xun. fB. ¢ KpaeH cpok Ha noracsisane 20 aBryct 2025 . un
nuxea B pasmep Ha PJM + Hag6aeka, HO He no-manko oT 1.4%. [loracsiBaHeTo ce W3BbpLUBa Ha
paBHM MECEYHW BHOCKM, CHMTaHo oT 20 mapt 2020 r. 3aembT € obesrneyeH ¢ ocobeH 3anor Bbpxy
HACTOALUM ¥ BbAELUM MALLNHKA U ChopbxeHUs. Kbm 30 toHn 2022 r. 3aabihkeHuaTa Ha Fpynata ca B
paamep Ha 890 xun. ne. (31 Aekemspy 2021 r.: 1 087 xun. n..).

Ha 10 cenTemspu 2018 r. Mpynata cktouBa AOroBop 3a osbpapadT ¢ ObeanHeHa Gbnrapcka BaHka
All B pasmep 0o 900 xun. fiB. ¥ Nuxea B pasmep Ha PJIM + HapGaBka, HO He NO-Manko oT 1.75%.
3aeMbT e obesneveH c: ocobeH 3anmor BbpXy MaumHu U oGopyasaHe. Kbm 30 toHn 2022 un 31
Jexkempu 2021 r. 3agbikeHysTa Ha [pynara ca ususno noraceHu.

MpynaTta e kpeguTononyyaTten no AOroBop 3a 3aeM 3a pedvHaHCMpaHe Ha oCTaTbyHa rnasHuua no
kpeauT oT Eeponeiicka 6aHKa 3a Bb3CTAHOBABaHE U pa3BUTUE CbC CreAHUTE napameTpu:
s Pasmep Ha kpeguTa - 1625 xun. eBpo,
e JluxseH npoueHT — 3-meceyeH EURIBOR + 1.5% (He no-manko oT 1.5%);
e [oracuTeneH nnaH — 83 paBHW MeCeYHM BHOCKW, BCAKa B pasmep Ha 19 345 eBpo, CuMTaHo
oT 20.10.2018 r. po 20.08.2025 r. Bki. U nocnejHa W3paBHUTENHA BHOCKA AbIDKMME Ha
20.09.2025
e (ObesneyeHue
—  nbpea Mo pea MnoTeka BbPXy HEABUXKUM UMOT COBGCTBEHOCT Ha IMpynara B kB. KHsbkeso, B
€HO C NOCTPOEHUTE BbPXY HEro crpagw;

— BTOpW No pef OcoBeH 3amnor Bbpxy HacTosAWM W ObAeLM MaLMHW U CbOPLXEHUA Ha
MpynaTa c eAUHUYHA CTOMHOCT Ha npuaobueare 50 xun. nB. BCSKa;

—  3anor BbpXy B3eMaHWs C MpaBO Ha MonssaHe BbpXy B3eMaHusi Mo BCUYKM CMETKU Ha
Ipynata, otkputn 8 OBB Afl;
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Kbm 30 toHmn 2022 r. cangoTo no 3aema e B pa3mep Ha 1 513 xun. ne. (31 gekemepwn 2021 r.: 1703
XU NB.).

Ha 25 oxtomepu 2021 r. 'pynaTta ckniouBa JoroBop 3a 3aeM ¢ ObeanHeHa Gbnrapcka barka Afl, ¢
o6 numuT B pasmep Ao 5 000 xun. nB. 3a oBbpAPadhT, GaHKOBM rapaHuun 1 akpeauTByU U NUXBa B
pasmwep Ha PJIMN + Hapgbaeka, HO He no-manko oT 0.9%. 3aeMbT e obesneyeH CbC 3anor Bbpxy
B3EMaHus 1 MaTepuanHu 3anacu, npeacrasnsaBally CTokM B oBOpOT, Ha CTOWHOCT 7 329 xun. nB. u
3asnor Bbpxy guHaHcoBu obeaneyeHne — cyma e pasmep Ha 5 000 xun. ne. no 6aHkoBK cMeTKU. KbM
31 oexkemspu 2021 r. [pynata He e yCBOSABArNo CyMu No TO3W JOroBop.

Ha 2 Hoemspu 2021 r. [pynaTa ckniovBa MHBECTULIMOHEH A0OroBop 3a 3aeM ¢ O6eauHeHa 6bnrapcka
Baxka Al ¢ paspelweH numut Ao 3 600 xun. nB. n nNuxea B pasmep Ha PJIM + HapbaBka, HO He no-
manko ot 0.9%. Kem 31 gekemspu 2021 r. Mpynata He e yCBOAIBASIO CyMi MO TO3W AOroBop. KpaiHuaTt
CPOK 3a ycBosiBaHe e 3 Hoemepu 2022 T.

Kem 30 toHn 2022 . Fpynata HaMa 3aabiikeHuns no kpegutHu kaptu (31 aekemepu 2021 r.: 0 xun.
ne.).

banaHcoBaTta cToMHOCT Ha GaHKoBUTE 3aemu ce npuema 3a pasymHa npubnuantenHa oueHKa Ha
cnpaseanueaTta UM CTORHOCT.

17. TbproBcku U Apyru 3agbmHKeHUs

2021 2020
‘000 ne. ‘000 nB.
Tekywm:

Tbproeckut 3agbIMKEHNS 2 699 2718
Opyrn 3agbrikeHus 1 1
®unHaHcoBW Nacueun 2700 2719
[aHbyHKY 380bMmKeHns 125 148
ABaHcu 51 31
Hpyru sapbrxkeHus 78 48
HedmHancoeu nacuen 254 227
Tekywy TLProgcku U Apyru 3agbimkeHUs 2 954 2946

HeTtHata 6anaHcoBa CTOWHOCT Ha TeKyLUTE THProBCKU U OPYrv 3agbliKeHus ce npuemMa 3a pasymHa
npubnusnTtenHa oyeHka Ha cnpasegnuBata UM CTOMHOCT.

18. PaBHeHMe Ha 3aQbIMKEHUATA, MPOU3TUYaLUM OT UMHAHCOBa AeWHOCT

MpomennTe B 3agbmxeHUATa Ha [pynarta, NPOM3TUYALUM OT PMHAHCOBA AENHOCT, MoraTt ga 6baar

KnacucuuupaHu, KakTo crejBa:

Adwnrocpou- Kpatkocpou- 3aabrikeHMs no OvBuneHTun O6uo
HW 3aemn HW 3aeMu NU3NHIOBU
Aorosopu
‘000 ne. ‘000 n.. ‘000 nB. ‘000 ne. ‘000 nB.
1 Aanyapu 2022 r. 3312 1258 1424 - 5994
MapuyuHu noTtoum:
Mnawaxun - (629) (373) - (1 002)
Henapu4Hn npomeHu:
Jlnauuroeu gorosopu - - - - -
Pasnpepnernenne Ha
ANBUAEHTU - - - - -
MpeknacuguumpaHe (629) 629 - - -
Opyru nameHeHue - - (17) - (17)
30 roHm 2022 1. 2683 1258 1034 - 4 975
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Ounrocpod-  Kpatkocpou- 3agbrKeHUA no OuBuaeHTU O6uwo
HU 3aeMu HU 3aeMmu JIU3UHTOBM
Oorosopu
‘000 n.. ‘000 nB.. ‘000 ne. ‘000 n.. ‘000 ns.
1 anyapwm 2021 r. 4 570 1269 1820 - 7 659
Mapuynu norouu:
Mnawanua - (1 269) (704) (554) (2 527)
HenapuuyHu npomeHu:
JivanHrosu norosopu - - 346 - 346
PasnpegeneHue Ha
OVUBUAEHTU - - - 554 554
Mpexknacudpuumpaxe (1 258) 1258 - - -
Opyrv nsmexeHuve - - (38) - (38)
31 pekemBpn 2021 r. 3312 1258 1424 - 5994

19. Mpuxoau or npogaxon

Mpuxoaute oT npogax6bu Ha [pynata moraT fa 6b4aT aHanuaupaHu, KakTo cneasa:

2022 2021

‘000 nB. ‘000 nB.

Mpuxoau ot npogaxba Ha NpoAyKUMs, CTOKM U MaTepuanu Ha eapo 23663 19918
Mpuxoau oT npoaakba Ha NpoAyKUMS, CTOKU 1 MaTepuanu Ha apebHo 2374 2042
Mpuxoam oT npegocTaBsHe Ha ycnyrn 343 285
26 380 22 245

MNpes 2022 r. pynata naebpBa Npogaxbu Ha apebHo B 7 Thproecku obekta - 6 B Codust 1 1 BLB
BapHa.

Mpoaax6bu Ha efpo ce U3BBLPLLBAT B CTpaHaTa U B Yyx6uHa.

20. Opyru npuxoaun

OpyruTte npuxoau Ha pynaTta BKIOYBAT:

2022 2021
‘000 nB.. ‘000 n..
MonyueHn obesweTeHus 22 -

22 -
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21. Pasxoau 3a matepuanu

Pasxoaute 3a maTepuani Bkno4saT:

s
e

2022 2021
‘000 ne. ‘000 ne.
EnekTpoeHeprus (269) (98)
CaHutapHu pasxoau (32) (22)
Odbue n cknaposy MaTepuanu (43) (865)
MocTpu (3) (27)
PesepeHu Yactu u IMA nog npara Ha CbLLECTBEHOCT (8) (53)
[opuBO cOBCTBEH TpaHCNOPT (41) (33)
CypoBuHu B cTon 1 6ap B marasvHu (77) (59)
CTpouTenHu u peMOHTHU MaTepuani (28) (30)
Cknagoso obopynBaHe (30) (29)
Peknamnn Mmatepuanu (54) (8)
Opyru _ (289) 161)
(854) _(585)
22, Pa3xonu 3a BbHLUIHMW YCIYTH

PasxoguTte 3a BbHLUHU YCAYTY BKIOYBAT:
2022 2021
‘000 nB. ‘000 ne.
TpaHcnopTHU pasxoaun (815) (728)
PeknamHun yenyru (426) (317)
TBbproBcky NOCpPegHNYECTBO U KOMUCUOHHU (200) (153)
lOpugunyeckn yenyru (110) (104)
Pasxoau 3a nogopbxkKa 1 TEKYLUK PEMOHTN (167) (151)
MoLLEHCKU 1 KypUepCcKu pasxoam (123) (117}
AHarns Ha NpoayKuus (72) (60)
3acTpaxoBku (105) (83)
CuyeTOBOLHU, KOHCYNTAHTCKW 1 OAUTOPCKMN YCITyTn (40) (19)
Cknagoeu ycnyru (238) (147)
OBy4eHus u TMAMGUNANHM (72) (25)
KomyHukaumoHsu yenyri (24) 17)
Haemu n nsnoxenma (6) (2)
Apyrm (219) _(200)
(2617) (2123)

BbaHarpakgeHueTo 3a HesaBncum hrHaHcoB oauT 3a nonyroaneto kbm 30.06.2022 r. e B pazmep Ha
14 xun. ne. (go 30.06.2021 r. 0 xun. nB.). [lpe3 roguHata He ca NPELOCTaBAHW AaHbYHW
KOHCYNTaUWW UNW APYrA YCIyri, HECBBLP3aHW ¢ oanTa. HacToAloTo onoBecTsBaHe € B U3Nb/HeHue

Ha usmnckeaHwsaTa Ha vn. 30 ot 3aKoHa 3a CYETOBOLACTBOTO.
23. Opyru pasxogu

Opyrute pasxoau Ha ['pynaTta Bknovsat

2021
‘000 ne.

(226)
(440)

(33)
()
(10)

2022

‘000 nB.

Bpak v nuncu (270)
Hapenns -
OuakeaHa kpeanTHa 3aryba -
[aHbK crpagn v Takca cMeT (60)
O6esugeHka Ha maTepuanHu sanacu -
KomaHavposku (15)
OTnncaHu B3emanms 8)
Opyrn (19)
(372)

(710)
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24. duHaHcoBU pa3xoaun u thuHaHCOBU nNpuxoaun

®duHaHCOoBUTE pasxoiu 32 npefcTaBeHWTe OTYETHU nepuoan morat aa 6baar aHanusupaHy, Kakto
cnenea:

2022 2021

‘000 nB. ‘000 nB.

Pasxoau 3a nuxsu no NM3NHrosy 4OroBopun ) (2)

Pasxoau no saeMu, OT4MTaHW NO aMOpPTU3MPaHa CTOMHOCT (19) (48)
0O6wWwo pazxoau 3a NUXBN NO (PUHAHCOBYU 3aALITDKEHUA, KOUTO He ce

oTuMTaT NoO cnpaseAnMBa CTOMHOCT B nevan6ara unu sary6ara (20) (50)

Ipyru domHaHcoBM pasxoau (49) (28)

PuHaHCcOBU pa3xoaun (69) (78)

duHAHCOBUTE NPUXOAUN 33 MPeACTABEHUTE OTYETHW Nepuoau MoraT ga GbAaT aHanuanpaHu, KaKTo
cnegsa:

2022 2021
‘000 nB. ‘000 nB.
Mpuxogu OT NUXBU NO 3aeMu - -
Mpuxoauw OT AMBUAEHTU - -
Opyru chvHaHcoBK Npuxoau 15 10
®uHaHCcOBM Npuxoau 15 10
25. Opyru conHaHCOBM NO3ULIUU
Opyrute oMHaHCOBKM NO3ULMKN BKNOUBAT:
2021 2021
‘000 ne. ‘000 ne.
3ary6a oT npomsiHa BB BanyTHUTE KYPCOBE M0 B3EMAHUS U 3aQbiKeHNs (1) (9)
Opyrv dovHaHcoBKu NoO3vUMK (1) (9)

26. Pa3xoau 2a gaHbuM BLPXY AoXo4a

OuakBaHuTe pasxoAu 3a AaHbuy, GasvupaHn Ha npunoxumara AaHbyHa cTaBka 3a bbnrapus B
pasmep Ha 10% (2021 r.: 10%), ¥ AEeACTBUTENHO NPU3HATUTE AaHBbYHW pasxoau B nevanbata unw
3arybaTa morat ga 6b4aT paBHeHW, KakTo criefBa:

2022 2021

‘000 n.. ‘000 nB..

Meyan6a npeay ganbYHo obnaraHe 3879 3785

[aHbyHa cTaBka 10% 10%

OvakBaH pasxoj 3a SaHbLn (388) (379)
[aHbyeH echekT oT:

Pasxoau v npuxoau, HENPWU3HATU 3a AaHBYHU Lenn (75) (18)

Tekyl pazxoA 3a JaHbLUy BbpXY AoXoAa (463) (397)

OTCpoYeHN JaHBbYHU NpuXoau:
Bb3HukBaHe v 0GpaTHO NPOABNEHWE Ha BPEMEHHW passivkv 37 -
Pasxogu 3a gaHbUU BLPXY AoxoAa (426) (397)

MosicHeHue 10 npegocTass UHOPMAaLUSA 33 OTCPOHEHNTE AaHBYHW aKTUMBW W Nacusm.
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27. QuBnaeHTN

Mpes 2021 r. JpyxecTBOTO-Malika € pasnpegennno 1 nsnnaruno guBuaeHT B pasmep Ha 554 xun.
nB., npepctaenssawy 0.37 nB. Ha akuuws. Ha npoegeHoTo Ha 30 toHn 2022 OCA Ha [JpykecTBoTO-
Malika e B3eTO pelueHue 3a pasnpegensHe Ha 824.8 xun. nesa aueuaeHT, koeTo e 0.08 nesa Ha
akuns.

28. Cpenku cbC cBbp3aHu nuua

Cebp3aHuTe nuuya Ha [pynaTa BKIOYBAT HEWHUTE akUMOHEpPU, KIKYOBUA YNPAaBMEHCKN nepcoHan u
ApPyrv CBbLp3aHn niua, onncaHu no-gony.

AKO He € U3pUYHO yrnomMeHaTo, TpaH3akyuuTe CbC CBBbP3aHW nuua He ca U3BbPLUBaHWU Npu cneyuanHy
ycnoesA N He ca npefoctasAaHi unu nonyYasaHW HUKakBU rapaHuuun. PasueTHUTe cymu 0BUKHOBEHO

ce usnnawar 8 6poi.

28.1. Cpenku ¢ acoLMupaHu NpeAnpUATUA

2022 2021
‘000 ne. ‘000 ns..
Mpopax6a Ha CTOKM U CHMBLTCTBALLM YCIYTH
- Yunmn Xunc ®yac EOO[ - 3
Mokynkmn Ha cTokM 1 ycnyru
- Yunn Xunc dyac EOO 33 37
28.2. Cpenku ¢ Apyru CBbp3aHU nuua nog oo, KOHTpon
2022 2021
‘000 ns. ‘000 n..
Mpoaaxba Ha CTOKM U CHLNBLTCTBALLM YCNYTHU
- WaHkapa bwarapua EOQO[ 136 90
- NskycTBoTO ga xueeew burrapus EOOT 18 19
- OpeHga Npyn EOCOQO 17 -
MoKynku Ha CTOKWU U yCIyru
- lHankapa benrapus EOOQ 315 201
- Openga N'pyn EOOQN 238 103
- N3kyctBoTO Aa xueeew bwunrapmua EOO[ 92 28

28.3. Cpenku ¢ KNIOYOB YNPaBNeHCKU NepcoHan

KniouoBusaT ynpaeneHckn nepcoHan Ha [pynaTta BKMKYBA YJIEHOBETE Ha CbBeTa Ha AUpeKTopuTe.
Bb3HarpaxkgeHusiTa Ha KnioYvoBuS YNpaBneHCKU NepcoHan BKIOYBAT CNeAHUTE pasxoau:

2022 2021
‘000 nB.. ‘000 nB.

KpaTkOCpOYHU Bb3HArpaXaeHus:
3annatu, BKYMTENHO GOHYCH (59) (59)
Pasxoau 3a coumanHm ocurypoBku (4) (4)
O6ui0 BL3HarpaXxaeHust (63) (399)
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29. Pa3zyeru cbe cCBbpP3aHM NULa B KpaA Ha rognHara

30.06.2022  31.12.2021

‘000 ne. ‘000 ns..
Tekywu
BzemaHus ot:
- ApYXecTBa, OTYWTaHM N0 METOAA Ha cOBCTBEHUS KanuTan 167 167
- APy CcBBbP3aHu nuua nog obLy KoHTpon 154 78
OuaksaHun KpegutHK 3arybw (168) (168)
0610 TekyLln B3eMaHUs OT CBBbP3aHK nuua 153 77
O6wwo B3emaHus OT CBbp3aHu nuua 153 77

M3meHeHneTo B pasMepa Ha KOPEKTMBa 3a OvaKBaHW KpeaWuTHW 3arybu Ha B3eMaHWusl OT CBbP3aHu
nuua moxe fa 6bae NPeACTaBeHOo Mo CNEAHNA HauuH:

30.06.2022 31.12.2021

‘000 ne. ‘000 nB..
Cango kbem 1 sHyapu 168 168
KopekTue 3a o4akBaHM KpeauTHU 3arybm - -
Canpo kKM 30 1oHU/31 gekeMBpU - 168 168

C orneg Covid-19 nanfemusita, pbkoBOACTBOTO Ha Ipynata M3BbplUBa PErynsapeH MOHWUTOPUHE K
aHanus Ha uHguemgyanHa 6asa Ha HanuMuHWTE pasyeTn CbC CBbP3aHK Nuua. MpeanpueTn ca MepKu
3a nopobpsBaHe Ha npunaraHWTe NpakThky npyu cbOuWpaHe Ha B3eMaHWaTa K nopobpsiBaHe Ha
cubBupaemocTTa. MNpn oueHka Ha cbBMpaemocTTa Ha B3emMaHuaTa, pbKOBOACTBOTO Ha pynata Bsema
nNpeaBuA peanHuTe W noTeHuwanHu edekTu BbPXY KOHTpareHTUTe 1 TaxHata cnocobHocT ga
noracAear 3a4bIDKEHWATa Cii KbM Hero.

Kbm 30 1oHU 3a4bMKeHUATa KbM CBBbP3aHU Nuua ca KakTo crejea:

30.06.2022  31.12.2021

‘000 n.. ‘000 nB..
Tekywm
3aaAbMKEHUA KbM:
- APYKEeCTBa, OTYATAHU NO MeToAa Ha cOBCTBEHMS KanuTarn - -
- Apyru CBBbPp3aHK nuua nog obuy KoHTpon 169 2
OO6LUOo TeKyLM 3a8bIIKEHUS KbM CBbP3aHu nuua _ 169 2
O6Wo 3aabIMKEHUSA KbM CBbp3aHy nuua ) 169 2

30. BeanannuyHu coenkn

Mpe3 npepctaBeHuTe OTYETHW nNepuogu pynata e OCbLUECTBUNE CNEAHUTE WHBECTULMOHHU M
(PMHaAHCOBW CAEnKW, NPU KOUTO HE Ca WM3MNON3BaHW Napy WK NapuyHW eKBUBANEHTW WU KOUTO He ca
0TpaseHu B OTYETA 32 NaPUYHUTE NOTOLW:
e [pynata He e npugobuna HeTekyLUM aKTUBK MO NU3WHIOBW AoroBopu npes 2022 r. (2021
346 xun. nB.).

31. YcnoBHM aKTUBM W yCITOBHWM NACUBU
MNpes rognHaTta HAMa NpeasBEHY rapaHUUOHHNU U NPaBHU UCKOBE KbM [pynaTa.
PbkoBoAcTBOTO Ha [pynata He cuWTa, Ye CbLUECTBYBAT CbLUECTBEHW PUCKOBE B pEe3ynTaT Ha

AvHamuyHaTa duckanHa v perynatopHa cpefa B bbrrapusi, kouto Guxa HanoXunu KOPEKUUW B
KOHCONUANPaHUS BUHAHCOB OTHET 3a roguHara, npuknoysawla Ha 30 toHn 2022 T
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32. Karteropuu puHaHCOBM aKTUBW U NAaCUBKU

BanaHcoBuTe CTOMHOCTM Ha (WHAHCOBUTE aKTUBM W NacuBuM Ha [pynata morat ga Obpar
nNpeacTaBeHn B CrieHUTE KaTeropum:

DUHAHCOBUW aKTUBU MosicHeHne 2022 2021
‘000 ne. ‘000 ne.
Obnrosn MHCTPYMEHTM NO aMOPTU3UPaHa CTOMHOCT:

TbproBCKK 1 Apyrv B3eMaHus 12 9076 5090
BaemaHus ot cBBbp3aHu nuua 29 153 77
[Tapu 1 napryHW eKBUBaNEHTU 13 2788 8 044
9229 13 211
®UHaHCOBU NacUBU MosAcHeHne 2021 2021
‘000 nB. ‘000 nB..

DUHAHCOBM NAcUBK, OTYMTAHU 10 aMOPTUIUPAHA CTOMHOCT
3aemun 16.1 3 941 4 570
3aabmKeHUs Mo NM3NHIOBU [OrOBOPU 9 1034 1424
Tbproscku 1 Apyru 3aabibkeHUs 17 2700 2719
3aabmKeHMs KbM CBbP3aHu nuua 29 169 2
7 844 8715

Bwkre nosicHenue 4.17 3a uHMOpPMauns OTHOCHO CYETOBOAHATa MOMWTWKA 3a BCAKA KaTeropus
thHaHcoBW MHCTPYMeHTK. Onncanue Ha nonuTuvkaTa v LenuTe 3a ynpasneHue Ha pucka Ha MpynaTa
OTHOCHO (PUHAHCOBUTE MHCTPYMEHTU € NPesCTaBEeHO B NOSAICHEHWe 34.

33. Puckose, cBbp3aHU ¢ (PUHAHCOBUTE UHCTPYMEHTH
Llenn u nonuTUKa Ha pbLKOBOACTBOTO MO OTHOWEHUE yNpaBrneHne Ha pUcka

pynata e uW3noxeHa Ha pasnuyHM BULOBE PUCKOBE MO OTHOLWIEHWe Ha MUHAHCOBUTE CU
VHCTPYMEHTU. 3a noseye uHpopMauns OTHOCHO hUHAHCOBUTE aKTUBM M AACUBW NO KaTeropumn Ha
lpynata BwKTe noscHerne 32. Hai-sHaqummuTe hMHaAHCOBW PUCKOBE, HA KOUTO € usnoxeHa pynarta
Ca nasapeH pucK, KpeauTeH PUCK U NTMKBUAEH PUCK.

YnpaBneHWeTo Ha pucka Ha pynaTa ce ocbLUECTBABa OT UeHTpanHaTta agMuHucTpauma Ha Fpynarta
B CbTPYAHWYECTBO CbC CbBeTa Ha AupekTopuTe. MPUOPUTET HA PBLKOBOACTBOTO € 4a OCUrypw
KPaTKOCPOYHUTE U CPEeSHOCPOMHU MapUYHW MOTOUM, KAaTO Hamanu y3naraHeTo CU Ha (PUHaHCOBW
nasapm.

I'pynaTa HE Ce 3aHMMmaBa C TbpryBaHeTo Ha ¢)VIHaHCOBVI aKTWBW 3a cnekynaTuBHW Lesi1, HATO NMbK
nsaaea onunn.

Hait-cbllecTBeHMTE (PUHAHCOBU PUCKOBE, Ha KOUTO € U3NOoXKeHa AeWHOCTTa Ha [pynaTa, ca onucaHm
no-aony.

33.1. AHanu3 Ha nazapHusi puckK

BcneactBue Ha M3Non3saHeTo Ha (MHAHCOBU MHCTPYMEHTU [pynarta e NanoxeHa Ha nasapeH puck 1
MO-KOHKPETHO Ha PUCK OT MPOMEHU BB BanyTHWUS KypC, MUXBEH PUCK, KAKTO W PUCK OT NPOMSHATa Ha
KOHKPETHM LieHN, KOETO Ce AbIIXU HA onepaTvBHaTa U MHBECTULWOHHATA AelHOCT Ha [pynara.

lNoavwHaTta wHdnauua npes 2022 r. ce NOBULLW CRPSMO OT4YeTeHaTa 3a 2021 r. YBenuueHue Ha
UeHuTe ce Habniogasa npu ronsma 4yacT OT CTOKATE W ycnyruTe K OTpassiea e4HOBPEMEHHOTO
AefcTBUE Ha MPOMHMNALIMOHHN haKTOpW NO NMHUS KAKTO Ha BbHLIHATA, Taka M Ha BLTpeluHaTa
MaKpOWKOHOMUYECKa cpeaa.
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Ou4akeaHOTO HapacTBaHe Ha WHGNaUuATa We MPOABIKM Ja Bb3AENCTBa BbPXY NOKAYBAHETO Ha
MOKYNMHUTE LIEHW Ha CTOKUTE W YCMyruTe, KOMTO uanonsea [pynarta, koeto 61 Mornmo ga goeede Lo
HeovaKBaHO CBMBaHe Ha NOTPEOMTENCKOTO TbPCEHe M CLOTBETHO Bbpxy ObAelyuTe Npuxoan M
reHepupaHuTe pasxoau.

33.1.1. BanyTteH puck

Mo-ronsimata 4acT OT chenkute Ha [pynata ce ocblUlecTBABaT B ObJrapcks neea U espo.
UyxaecTpaHHUTe TpaH3akuuu Ha pynarta, AEHOMUHWUPaHW MaBHO B LWATCKM 4ofapu U GpuTaHcku
nvpw, usnarat 'pynarta Ha BanyTeH PUCK.

3a ga Hamanwu BanyTHWa puck, [pynata cnegn napuyHwTe NoToUW, KOMTO He ca B ObNrapcku nesa
usin espo.
MNpeactaBeHuTe no-gony Tabnuum nokaseaT YyBCTBUTENHOCTTA Ha rOAMLUIHWA HeTeH (DUHaHCOB
pesynTar cried daHbuUK 1 Ha COBCTBEHUS KanuTarn KbM BEPOSITHa MPOMsHa Ha BanyTHUTE KypcoBe Ha
BLArapckus NeB CrpsaMo CrefHUTe YyagecTpaHuu BanyTu:

o [Watcku gonap +/- 10.2% (2021 r.. +/- 3.8%);

o BputaHcku nupun +/- 8.5% (2021 r.. +/- 3.1%);

o llisenyapcku ppaHkose +/- 3.2% (2020 r.. +/- 1.5%).

Bcunuku gpyrv napameTpy ca npueTy 3a KOHCTaHTHM.

Tean npoueHTU ca onpepeneHu Ha Gasa Ha OcCpefHEHUTe BanyTHU KypcoBe 3a nocnegnute 12
Meceua. AHanusbT Ha YyBCTBWTEnHocTTa ce 6asvpa Ha WHBeCTMLMUTE Ha [IpyXKecTBOTO BLB
(PUHAHCOBMN NHCTPYMEHTU B YyKAECTPaHHA BanyTa, AbPKaHU KbM Kpas Ha OTYETHUA Nepuod.

30 oHm 2022 T.

WaTcku gonapwu (+/- 10.2%)
BpuTaHcku nupwm (+/- 8.5%)

31 nekemBpu 2021 r.

MosuweHne Ha Kypca Ha
6bnrapckus nes

HeteHn CobecrBeH

thvHaHcoB Kanurtan
pesynrtar

‘000 ne. ‘000 nB.

@) 3)
®) ®

MosuweHne Ha Kypca Ha
6wnrapckua nes

MoHwxXeHWe Ha Kypca Ha
6wnrapckua nes
HeteHn Co6¢cTBeH

¢mHaHcOB Kanutan
pezynrar

‘000 nB. ‘000 n..

3 3

5 5

MouwxeHue Ha Kypca Ha
ObNIrapcKus nes

Heten CobcTBeH HeTteH CobceTBeH
¢uHaHcoB Kanutan c¢ovHaHCOB kanuran
pesynrar pesynrtar
‘000 nB. ‘000 n.. ‘000 nB.. ‘000 nB.
Warcku gonapu (+/- 3.8%) 2 (2) 2 2
Bputancku nvpw (+- 3.1%) 3) 3) 3 3

W3naraHeTo Ha puck OT NPOMEHW BbB BanyTHUTE KYPCOBE Bapupa npes roanHaTta B 3aBUCUMOCT OT
obema Ha W3BLPLUEHUTE MEXAYHapoaHU cienku. Bbnpeku ToBa ce cuuTa, Ye NpeacTaBeHWsT no-
rope aHanw3 NpeacTaes CTeneHTa Ha wanarase Ha I'pynara Ha BanyTeH pUck.

33.1.2. JluxBeH pUck

MonuTukata Ha Ipynata € HacoyeHa KbM MUHUMU3KPEHE Ha NMXBEHWS PWUCK MpU OLArOCPOMHO
duHaHcupaHe. Kbem 30 toHu 2022 r. [pynata e M3NOXKEeHa Ha PUCK OT NpoMsHa Ha nasapHuTe
NUXBEHW NPOLEeHTH no BaHKOBWUTE CU 33EMU W MO NUSWHIOBUTE LOrOBOPW, KOUTO Ca C MPOMEHNUB
nuxseH npoueHTt. [lpes roguHata nuUXBUTE, KOUTO ca 3annawjadu oT [pynata ca OGunu
npeofnagasailo Npu NUXBEH NPOLEHT PaBeH Ha onpejerneHuTe B AOFOBOPUTE 3a 3aeMit MUHMMANEH
npar, nopagn KoeTo PbKOBOACTBOTO CHKUTA, Y€ [pynara He € U3NOXEHO Ha CbLUECTBEH NUXBEH PUCK
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OT NPOMSIHATa Ha NMXBEHUS NPOLEHT MO Te3n AoroBop. Bcuukn apyrv oMHAHCOBU aKTUBKU U NacvBi
Ha Mpynara ca ¢ huKCcMpaHn NMXBEHU NMPOLIEHTH.

33.2, AHanuz Ha KpegUTHUA PUCK

KpeanTHuAT puck npeactaensasBa pUCKbT GaAeH KOHTpareHT Aa He 3annath 3a4biMKeHUETO CU KbM
[pynara. [pynarta e nanoxeHa Ha TO3U PUCK BbB Bpb3Ka C pasnuyHi GUHAHCOBW UHCTPYMEHTH, KaTo
Hanp. Bb3HUKBaAHE Ha B3eMaHWsA OT KIWEHTW W Apyrn. WanaraHeTo Ha pynarta Ha KpeauTeH puck e
OrpaHnyeHo Ao pasmepa Ha DanaHcoBaTa CTOMHOCT Ha (DUHAHCOBUTE AKTMBM, MPU3HATU B Kpas Ha
OTYETHWS NepKUof, KakTo € NoCo4eHo No-Jony:

2021 2021
‘000 nB. ‘000 nB.
"pynu dvHaHcoBM akTmen — 6anaHCoBU CTOMHOCTK:
Hbnroeu MHCTPYMEHTM NG aMOPTU3MpaHa CTOMHOCT:
THProseku 1 gpyru B3emMaHus 9076 5 090
BaemaHus o1 cBbp3aHu nuua 153 77
Mapwu ¥ napuyHN ekBUBaNEHTU 2788 8 044
BanaHcoBa cTtolHocT 12017 13 211

lpynata pepoBHO CreaW 33 HEeW3NbIIHEHWETO Ha 3a4bIUKEHWsITAa Ha CBOW KIIMEHTU U Ha Apyrw
KOHTpareHTW, yCTaHOBEHU UHAVBWZAYANHO UMK NO Fpynu, U U3Mon3ea Tasu UHGPOPpMaLMa 3a KOHTPON
Ha kpeauTHUs puck. MonuTtuka Ha MpynaTta e Aa W3BbpPLUBA TPAH3aKLMM Camo C KOHTpareHTH ¢ 4oGbp
KpeauTeH pedTUHr. PbKOBOACTBOTO Ha [pynaTta cuuTta, Ye BCUYKW ropecnomeHaT IMHAHCOBU
aKTuBK, KOMTO He ca Bunn obGesUEHsABaHN UK Ca C HAaCcTLNKUN Nafex npes NPeacTaBeHUTe OTYETHU
nepuoam, ca UHaHCOBYM aKTUBW C BUCOKA KPeAUTHA OLEHKa.

PbKOBOACTBOTO Ha [pynaTta e usBbPLUIAMO aHanW3 Ha pasyveTUTe C KOHTPareHTUTe CW, KaKTo #
noTeHUmanHus edekT Bbpxy KpeauTHOTO UM KadecTBO, B T.4. OT IMeaHa TouYka Ha hopMupaHe Ha
obocHOBaH pasmep Ha oOuakBaHUTE KpeauTHM 3arybu, CbrMacHO Bb3NPUeTWS Moaen 3a
onpegensHeTo UM B cboTBeTcTBUe ¢ MCPO 9. Ha 6asa vsBbpLleHWs aHanws, u npu oT4nTaHe Ha
cbbrpaeMocTTa Ha B3eMaHUsTa cW, PbKOBOACTBOTO Ha Ipynarta cumTa, 4e B KpaTKOCPOUEH MiaH He
Ca Hanu4Hu MHAMKALWUK 32 BNOLLIAaBaHE Ha KPEAWTHOTO Ka4yeCTBO Ha KOHTPAreHTUTE, KaKTO U 4e KbM
HacToALMA MOMEHT He ca Hanuile OCHOBaHWSA 3a NPOMSAHA Ha MOAENa 3a KankynupaHe Ha oYakBaHu
KpeauTHW 3arybw, BKMWYMTENHO W Mopagu nwncata Ha [LOCTaTbYHO  HAAeXAHW  JaHHW.
[ObnrocpoyHnTe nepcnekTuByM W noTeHuvanum edektu Bbpxy CcbbupaemoctTa U KPeaWTHOTO
KauyecTBO Ha pas3yeTuTe ca obBeKkT Ha MOCTOAHEH MOHUTOPWHI W akTyanusauus OT cTpaHa Ha
PbKOBOACTBOTO. [lpouechT oTyATa M OBCTOATENCTBOTO, Ye HaNWYMETO Ha BpPeMEeHHU NUKBUOHW
npobrnemu Ha KOHTpareHTuTe, nopoaeHn npsiko ot Covid-19 He ce cuuTaT 3a UHOMKAUWU 3a
BrouasaHe Ha KPegUTHOTO KavyecTBO.

lpynata e npegoctapsana UHAHCOBWTE CW aKTUBKM Kato obesnedyeHne No COEenku OnucaHn B
nosicHexune 16.

Mo oTHOLIEHWE Ha TBPrOBCKUTE U APYri B3eMaHua pynaTa He € U3NOoMXeHa Ha 3HauYuTeneH KpeauTeH
PUCK KbM HUTO €AWH OTAEneH KOHTpareHT UMM KbM rpyna OT KOHTPareHTW, KOUTO MMaT CXOmHW
XapaKkTepucTuku. TbProBCKUTE B3EMAHUS CE& CbCTOAT OT ronam Gpoi KNMEHTU B PasiUYHA UHAYCTPUM
n reorpadpcku obnactu. Ha GasaTa Ha WCTOpPWYECKM MOKasaTenu, PbKOBOACTBOTO CHWTA, Ye
KpeauTHaTa OLEeHKa Ha TbProBCKM B3EMaHUs, KOUTO HE ca C U3TeKbI nagex, e aobpa.

KpeantHuat pUCK OTHOCHO napw W NapuyHM eKBUBANeHTU Ce CcuuTa 3a HEeCbLECTBEH, Tbi KaTo
KOHTpareHTute ca 6aHku ¢ p,oﬁpa penyTauus vy BUCOKa BbHLUHA OLEHKa Ha KPeAUTHUSI PEVTUHT.

BanancoBuTe cToWHOCTY OnMcaHu No-rope, NpeAcTaBnsaBaT MakcMMarHo Bb3MOXHOTO U3NaraHe Ha
KpeauTeH puck Ha Mpynata no oTHOLWEHWE Ha Te3n (PUHAHCOBU MHCTPYMEHTH.
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33.3. AHanu3 Ha NIMKBUAHUA PUCK

JIukBUAHUAT pUCK NpegcrasfisiBa pucKbT pynata ga He MOXKe Aa noracu CBOUTE 3aibiDKEHMs.
lpynata nocpelja HyXguTe CU OT NUKBUAHW CPEACTBA, KATO BHAMATENHO CrNeaun nnawaHusata no
rnoracuTenHUTe MfaHoBe Ha ABLArOCPOYHUTE (PUHAHCOBU 3aAbIKEHWUS, KaKTO W BXOASLMTE W
M3XOZALM MapUyHK NoTOLM, BB3HUKBALLM B X04a Ha onepaTuBHaTa deiHocT. HyxauTte OT NUKBUAHU
CpefcTBa ce CrefAT 3a pasnuuHu BpeMeBU MNepUoayn -eXXeOHEBHO W eXeceAMUYHO, KaKTO U Ha
OasaTa Ha 30-gHeBHW nporHosu. Hyxawte oT NUKBUAHKN cpedcTBa B ObNMOCPOYEH MNMaH - 32 NEpUoaU
ot 180 n 360 gHu, ce onpegenst mecedro. HyxawTe OT napvwdHW CpefcTeBa Ce CPaBHABAT CbC
3aemMuTe Ha pasnofoXeHue, 3a ga ObaaT ycTaHOBEHWM uznuwbuym unu gedpuuutn. Toanm aHanus
ofnpegenst fanu 3aeMuTe Ha PasnonoXeHne We ca JOCTaTbYHK, 3a 4a NOKpUST HyxguTe Ha [pynaTta
3a nepuoga.

lpynata abpxu napu B 6poit, 3a fa nocpella NWKBMAHWTE CK HyXAW 3a nepuwogn go 30 gHu.
Cpefcrtsa 32 AbITOCPOYHNUTE NUKBUAHN HY)KOWM CE OCUTYPSIBAT YPE3 3aeMU B CLOTBETHUSA pa3mep.

Kem 30 toHn 2022 r. magexuTe Ha AOroBOpHWTE 3afbmKeHwus Ha pynara (Cbabpxallu NUXBeHU
nnawaHug, KbAETO € NPUNoXnmMo) ca o6obLUeHK, KakTo cnegea:

Tekywm Herekywu

30 1oHn 2022 1. Oo 6 meceua Mexpy 6 u Or1p05
12 meceua roZAAMHKU

‘000 nB.. ‘000 naB. ‘000 n..

Saemun 629 629 2683
3aabmKeHns No FIM3MHFOBU A0TOBOPY 344 343 347
TbproBCkn U ApYrY 3a4bIDKEHUS 2710 - -
3aabmKkeHus KbM CBbP3aHu nuua 169 - -
Obuwo 3 852 972 3030

B npeaxogHwsi oT4eTeH nepuog nagedunTe Ha AOrOBOPHUTE 3aabrKeHna Ha MpynaTta (Cbabpkaiu
JIMXBEHU NNallaHus, KbAETO € NPUNoXMMO) ca 0600LLeHu, KakTo crneaBa:

Tekywn HeTtekywn

31 pekemspwm 2021 r. Lo 6 meceya Mexay 6 v Or1p05
12 meceua roanHu

‘000 nB.. ‘000 ns. ‘000 nB.

3aemu 629 629 3312
3apbmKkeHus o NN3KUHIOBY LOrOBOPH 376 345 735
TbproBcky U ApYrv 3abmKeHUs 2719 - -
3aabmkeHusl KbM CBbp3aHu nuua 2 - -
Oo6uwo 3726 974 4 047

CToHOCTUTE, OMOBECTEHW B TO3M aHANW3 Ha NageXuTe Ha 3agbihKeHUATa, npeacraendasar
HEOAUCKOHTUPaHUTE Napu4YH NOTOUKM MO AOroOBOpPUTE, KOMTO MOraT fa ce pasnuyaeat oT BanaHcoBuUTe
CTOWHOCTM Ha 3aA4bIDKEHMATA KbM OTYETHATA dara.

®duHaHCcOBUTE aKTUBM KaTo CpPeAcTBO 3a ynpaBreHue Ha JIMKBUAOAHUA PUCK

anI OUEHABaAHETO U ynpaBneHUETO Ha NMUKBUAHWA PUCK I'pynaTa oTyUTZ2 OYaKBaHWUTE nNapU4vHK
noToun oOT d)VIHaHCOBI/I WHCTPYMEHTU, No-CnelynanHo Hanu4yHutTe napuyHi cpeactBa U TbProBCKU
B3eMaHusa. HanudHute napuyHu pecypcu 1N TbProBCckM B3eMaHWA He HaaBuLlaBaT 3HAYNTENHO
TeKywnuTe HYXXOU OT U3XodAll napu4yeH MOTOK. CwrnacHo ckniodeHuTe AOroeopu BCUYKW NMapuyHu
noToun OT TbPIOBCKA K APYTX B3EMaHNA Ca AbIMKUMK B CPOK A0 LLEeCT MeceLla.

34. MNonuTuka ¥ NpoueAypy 3a ynpaBrieHe Ha kKanutana
LlenuTe Ha 'pynaTa BBLB BPb3Ka C yNnpaBneHWEeTo Ha kanuTana ca:

e [fa ocurypu crnocoBHocTTa Ha [pynata Aa npoabmku ga CbLECTBYBa KaTo AeicTBalio
npeanpusTue; u
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e [Oa ocurypu afeksaTHa pPeHTabWMHOCT 33 aKUMOHEpWTe, KaTo Onpeaens LueHata Ha
NpoAyKTUTE W YCIyruTe CM B CbOTBETCTBUE C HUBOTO Ha pPUCKa.

pynaTta Habnwgaea kanuTana Ha 6asara Ha CbOTHOLIEHNETO Ha COBCTBEHMA KanuTan KbM HeTHUSA
ObIr.

HeTHUAT ObNnr BkAOYBa cymata Ha BCUYKW 33AbLIDKEHWS, HamaneHa ¢ BanaHcoBaTa CTOMHOCT Ha
napute N napuyHUTe eKBUBanNeHTn.

KanutansT 3a npeactaBeHnTe OTYETHU NepNogn MOXe a Obvaoe aHanuauvpaH, Kakto cnegpea:

2022 2021

‘000 nB. ‘000 nB.

Cobcreen kanuTtan 30 859 27 406
O6Lwwo 3aabrKeHus 9 366 9 941
- Mapwu v napryHn ekBMBanNeHTH (2 788) (8 044)
HeTteH abnr 6 578 1897
CHOTHOLIEHUE HA KOPUTMPaH Kanutan KbM HETeH OAbir 1:0.21 1:0.07

35. CubuTUA cnep kpas Ha OTYETHUA nepuop,
Yenoxnena mexdyHapoOHa obcmaHoeska

Craptupanata Ha 24 cespyapu 2022 r. nbnHomawabHa BoeHHa uHBa3na Ha Pycus Hag YkpaiHa
npeausBmMka LWNMPOK MeXAyHapodeH OT3BYK W 3acerHa B pasnuyHKM acnektu ctpaHute B EBpona.
QuakBaHeTO & BOEHHUAT KOHMIMKT [a ce OTpasu HeraTuBHO U Aa 3acerHe B eAHa iy apyra creneH
BCUYKW BUsHecH.

3agbnboyaBaHeTo Ha BOEHHMTE OeWcTBUR Mexay Pycus 1 YKpailHa, HanaraHeTo Ha caHkuun u
orpaHuMeHns oT cTpaHa Ha Esponeiickus cbio3, CAL, KaHaga, BenukobpuTtaHua v gpyrv Abpxasu
cnpsmo Pycusi, Pyckata ueHTpanHa 6GaHka, KpeAuTHU WHCTUTYLMKU, KOMNaHuW, dusndecku nuua,
KaKTO W 3aTBapsiHETO Ha pyckuTe Gopcu, Npean3BUKBAT SHAYATENHW CbTPECEHUS, NMOBCEMECTHO Ha
thuHaHcoBuTE Nasapu. pynara Hama npsika ekcnosvumna keM YkpanHa, Pycus unu benapyc.

lNepcnekTuBUTE 32 MKOHOMUYECKaTa aKTUBHOCT U I/IHCbJ'IaLl,VIHTa cTaBaT MHOIMO HECUTYPHW N 32BUCAT B
pellaBallia ctened OoT pas3sBUTUETO Ha BOWHaTa B praVIHa, OT Bb3AENCTBMETO Ha HacToAwuMTe
CaHKLNX 1 eBeHTYyalnHu No-HataTblUHN MEPKN.

BoeHHWsIT KOHGMMKT criomara M 3a NpoAb/PKABALOTO PA3KO NOBULIABAHE Ha LUEHWTe Ha
EHEProHOCUTENUTE W OTpULATENHUTE edeKTU BbPXY [OOBEPUETO, KOeTO Ce ouakBa Aa uma
3HaYUTENHO HeBNAaronpUATHO Bb3AEUCTBUE BbPXY TbPCEHETO B KpaTkocpoueH nnaH. MporHosute 3a
UHNaUMsTa € TS ga OCTaHe Ha MHOro BUCOKM paBHULIA Npes cnefBaluute Meceuu, a crep Tosa
nnasHo ga otcrnabHe.

KocseHr nocrneguun 3a pynata oT BowHata B YkpaiHa Guxa mornm ga 6bvaarT noTeHunanHo
BrOLIABaHE Ha 3aTpyAHEHUSTa BbB BEPUIMTE Ha JOCTaBKa, KOETO Aa NOPOAN HEeJOCTHT Ha CYPOBUHK
¥ marepuan OT MIKMNIOYNTENHA BAKHOCT U AOMBAHWUTESIHO MOBULLABaHE Ha LEHUTE CTOKUTE #
yCnyrmTe, M3nonssaHn B AeNHOCTTA.

Bb3gencTerneTo Ha KOHd)J'II/IKT& BbpXY ofLaTa MKOHOMUYECKa CuTyauuma MoxXxe fa npejusshka
HeoBXxoguMOoCT OT apepasrnexgadHe Ha HAKOW 3anoXeHW 40oMYyCKaHWA U npeleHKn. C'bLLI,EBpeMeHHO,
I/IHCbJ'IaLWIOHHI/IﬂT HaTWUCK npoabl/ikaBa Aa ce 3acunBa, Kato BOEHHUTe OeACTBuA 1 MOBULLIEHUTE
KOTWUPOBKW HA BCUYKK CYPOBWHW, C€ OYaKBa JONMBIHUTENHO Aa o YCUNIAT.

CucTemMaTUYHUTE PUCKOBE AEUCTBAT U3BLH pynara, HO oxasBar KIoYOBO BUSAHNE BbPXY AEAHOCTTA
. Tesn pUCKOBE Ca xapakTepHu 3a uenusi nasap v He morat ga 6vaart nsbernatu ot Npynara.
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lpodwnxasauja caemosHa naHdemus om Covid-19

Bbe Bpb3ka ¢ npoagbmkasawarta cBeToBHA nangemuss ot Covid-19, ¢ peweHns Ha MuHucTepcku
CbBEeT HEeKOMKOKpaTHO Oelle yAbIMKEH CPOKbT Ha W3BLHPEAHaTa enuaeMumyHa o0CTaHoBKa B
Brrnrapus. NocnegHo cpokbT Ha BbBeAgeHaTa Ha TeputopuaTa Ha Penybrvka Benrapusi W3BbHpegHa
envaemnyHa obctaHoBka, Gewle yabmxkeH o 31 mapt 2022 r. OT 1 anpun 2022 r. BbBegeHaTa
u3BbHpeaHa enugemMuyHa ofcTaHOBKa € OTMEeHeHa. PBbKOBOACTBOTO MpoAbrikaBa cregu 3a
pasBUTMETO Ha NaHAeMUsiTa, BL3MNPUETATE W HanaraHW Mepku OT CTpaHa Ha MpaBUTENCTBOTO U
CBOEBPEMEHHO aHanuanpa noTeHuManHug UM eq)ekT BbpXy OnepaTtuBHOTO U (PUHAHCOBO CHLCTOSIHUE,
¢ ornea 6anaHcupaHe NuKBUAHWTE No3nuum Ha pynaTta n ocurypsisaHe puHaHcoBa cTabuHOCT.

lokynka Ha dblyepHo OpyXecmeo

Ha 30 tonn 2022 e npugobut 100% ot cobcteeHns kanutan Ha GbhArapckoTo Apyxecteo buonak
EOO- auctpubyTop Ha ONakoBKyM M MaTepuany 3a onakoBaHe.

Ha 1 onu 2022 e npupobut 70% oT cobeTeeHNA KanuTan Ha 6bnrapckoto apyxectso CaHTynuTa
OO[ - npousBoauTen Ha 6e3ankoxonHuTe HanuTk1 ¢ Mapka “Frudada”.

He ca Bb3HMKHANU kopurupaly chBUTUA WM APYrn 3HAYUTENHM HEeKopurpawn cobutns mexay
faTaTa Ha KOHCONUAWUPaHWS (PMHAHCOB OTYET U AaTaTa Ha 040OPEHNETO My 3a NyGIMKyBaHe.



